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AUDITORS’ REPORT

We have audited the accompanying financial statements of Bangladesh Economic Zones Authority (BEZA) which
comprises the statement of financial positions as at June 30, 2018 and the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
International Financial Reporting Standards (IFRS), Bangladesh Accounting Standards (BAS), and for such internal
control as management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Bangladesh Standards on Auditing (BSA). Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amount and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers intemal control relevant to the entity's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s intemal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements, prepared in accordance with Intemational Financial Reporting Standards
(IFRS),Bangladesh Accounting Standards (BAS), give a true and fair view of the state of the company's affairs as at
June 30, 2018 and of the results of its operations for the year ended and comply with the Companies Act 1994 and
other applicable laws and regulations.

We also report that:

a) We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit and made due verification thereof,

b) In our opinion, proper books of account as required by law have been kept by the company so far as it
appeared from our examination of these books;

c) The statement of financial position and statement of profit or loss and other comprehensive income dealt with
by the report are in agreement with the books of account and retums; and

d) The expenditure incurred was for the purposes of the company's busingss.
ol
Dated: Dhaka (M M Rahman & Co.)
March 06, 2019 Chartered Accountants
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Bangladesh Economic Zones Authority (BEZA)
Level# 12 Monem Business District 111, Bir Uttam C.R. Dutta Road,

Karwanbazar, Dhaka-1205, Bangladesh

Statement of Financial Position
As at 30™ June, 2018

Particulars Ntoes ISR o)
30-Jun-2018| | 30-Jun-2017
Non Current Assets
Property Plant & Eueipments 3 | 13,337,236,103 | | 9,925,192,422 |
Total Non Current Assets 13,337,236,103 9,925,192,422
Current Assets
Advance Income Tax 4 8,148,939 -
Investment (FDR) 5 2,049,949,057 764,567,512
Loans & Advance 6 209,073 -
Cash & Bank Balance 7 2,357,035,381 456,880,936
Total Current Assets 4.415,342,451 1,221,448,449
Total Assets 17,752,578,553 11,146,640,871
FUND AND LIABILITES
Non Current Liabilites
Long Term Loan 8 10,792,601,468 9,562,507,477
Up fornt collect from Mongla EZ 9 440,000,000 440,000,000 |
Total Non Current Liabilites 11,232,601,468 10,002,507,477
Current Liabilities
Lease Money/1% earnest money 10 6,359,239,502 365,898,998
Liabilities for Expenses 11 - 305,774,835
Loan Instalment payable 12 65,091,429 75,370,007
Liabilities for other finance 13 383,607,154 632,412,188
Accounts Payable-Srihatto 10.2 - 10,798,783
General Fund 14 (287,960,999) (246,121,417)
Total Current Liabilities 6,519,977,085 1,144,133,394
Total Fund and Liabilities 17,752,578,553 11,146,640,871

(The annexed notes 1 to 20 an integral f these finangiahstatements)
C V/—

Executive Member (Administration & Finance)

Signed in terms of our separate report of even date

Mm
Date: March 06, 2018 M M RAHMAN & CO.
Chartered Accountants
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Bangladesh Economic Zones Authority ( BEZA )
Level# 12 Monem Business District 111, Bir Uttam C.R. Dutta Road,

Karwanbazar, Dhaka-1205, Bangladesh

Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30" June, 2018

Amount in BDT |

Particulars Notes

30-Jun-2018|| 30-Jun-2017|
A. Income
Grant Received - 63,343,370
Service Charge 15 132,613,185 14,117,644
Non Operating Income 16 159,281,813 19,589,288
Miscellanous Income 17 - 653,621
Lease rent income - 13,022,824

291,894,999 110,726,747
B. Expenditure
Zone Development Expenses 18 216,584,744 9,268,082
Financial Expense 19 32,519,245 173,470,929
Administrative Expenses 20 84,630,591 63,343,370
Total Expenditure 333,734,581 246,082,381
Excess of Income over expenditure (A-B) (41,839,582) {135,355,634)
Provision for taxation " b
Net Income after tax (41,839,582) {135,355,634)
Total 291,894,999 110,726,747
(The annexed notes 1 to 20 an integral part of these financial statements)

(‘ Lﬂw_%_—#
Executive Member (Administration & Finance)
Signed in terms of our separate report of even date
N H
D @L‘M 7

Date: March 06, 2018 M M RAHMAN & CO.
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Bangladesh Economic Zones Authority (BEZA)
Level# 12 Monem Business District 111, Bir Uttam C.R. Dutta Road,
Karwanbazar, Dhaka-1205, Bangladesh

Statement of General Fund

As at 30" June, 2018

Particulars

2017-2018

Reserve & Surplus
Amount (Tk)

Total equity
Amount (Tk)

Opening balance

Net profit for the year

Prior year adjustment

(246,121,417)

(41,839,582)

(246,121,417)

(41,839,582)

Closing balance (287,960,999) (287,960,999)
2016-2017
Particulars Reserve & Surplus Total equity
Amount (Tk) Amount (Tk)

Opening balance (110,765,783) (110,765,783)
Paid up capital
Net profit for the year (135,355,634) (135,355,634)
Prior year adjustment - -
Closing balance (246,121,417) (246,121,417)

(n I

Executive Member (Administration & Finance)

Signed in terms of our separate report of even date

fl 1.

M M RAHMAN & CO.
Chartered Accountants

Date: March 06, 2018
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Bangladesh Economic Zones Authority (BEZA)

Level# 12 Monem Business District 111, Bir Uttam C.R. Dutta Road,
Karwanbazar, Dhaka-1205, Bangladesh ‘

Statement of Cash Flows
For the year ended June 30,2018

Particulars

Amount in BDT

30-Jun-18| [ 30-Jun-17

A.  Cash flow from operating activities

Net Profit /({ Loss) for the year (41,839,582) (135,355,634)

Amount considered as non cash items; 5,351,610 B

Depreciation 5,351,610 -

Sub total of non cash items: (36,487,972) (135,355,634)

Increase/(Decrease) of Current Assets & Liabilities:

Advance income Tax (8,148,939) -

Loans & Advances (209,073)

I ncrease/(Decrease) of Current Assets & Liabilities: (8,358,012) -

Net Cash Provided by operating activities (44,845,985) (135,355,634)
B.  Cash flow from investing activities

Acquisition of fixed assets (3,417,395,290) (6,148,546,938)

Investment on FDR {1,285,381,545) (327,864,638)

Disposal of fixed asset
Net cash used in investing activities

C.  Cash flow from financing activities
Long Term Loan
Up fornt collect from Mongla EZ
Advance against rent from Mongla EZ
Lease Money/1% earnest money
Liabilities for Expenses
Loan Instalment payable
Liabilities for other finance
Accounts Payable-Srihatto
Net cash used in financing activities

D.  Netcashincrease/ (decrease) (A+B+C)
Cash in hand & at bank at the beginning of the year
Cash in hand & at bank at the end of the year
The above balance consists of as follows:

Cash in hand
Cash at Bank
Cash and cash equivalents

(4,702,776,835)

(6,476,411,576)

Executive Member (Administration & Finance)

Signed in terms of our separate report of even date
\
v

Date: March 06, 2018

//{/ Russell Bedford
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1,230,093,991 5,805,306,681
- 400,000,000
- (13,022,824)
5,993,340,504 365,898,998
(305,774,835) 169,397,009
(10,278,578) 55,925,319
(248,805,034) 110,000
(10,798,783) 10,798,783
6,647,777,265 6,794,413,966
1,900,154,444 182,646,755
456,880,936 274,234,181
2,357,035,381 456,880,936
2,357,035,381 456,880,936
2,357,035,381 456,880,936
F*—-—._.—.—n—-\
MM RAHMAN & CO.

Chartered Accountants
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Bangladesh Economic Zones Authority ( BEZA )
Level# 12 Monem Business District 111, Bir Uttam C.R. Dutta Road,

Karwanbazar, Dhaka-1205, Bangladesh

Statement of Receipts and Payments
For the year ended June 30, 2018

Amounts in BDT
Particulars

30-Jun-2018[ | 30-Jun-2017
Opening Balance 456,880,936 274,234,181
Sonali Bank(0117201006607) - 274,234,181
BDBL Bank(0670240000011) 456,599,759 -
Sonali Bank (0117203000210) 281,177 -
Final License fee in EZ 6,668,500 10,486,000
Application fee 75,000 75,000
Sale of Tender Schedule 1,129,000 1,793,800
Project Clearence 707,600 -
Others income 276,541 1,344
Enlistment Prof, 90,000 690,000
Prospectus Sale 1,200,000 1,070,000
Circuler xm fee - 1,500
Grant Receipt 122,466,544 63,343,370
Received but Payable 1,194,966 -
MoF Gov. Loan 50946310
Loan From BFFL 1245000000
Received Adjusted Cost 2,322,217 E
Encashment FDR 311,773,611 -
Income incurred by selling tender schedule- Phaase 1 - -
Bank Interest received from Phase 1 Project - 1,164,536
Bank Interest received from support project = =
Income incurred by selling tender schedule- BEZA " <
Salary refund " -
Received for vehicle requisition - 14,795
Unspent money received - 4,550
Security money (Refundable) 110,000
Received for Project approval in Zone - 634,275
Upfront received from developer - 400,000,000
1% earnest money -Srihatto EZ 291,142,086 308,912,236
1% earnest money -Mirsorai EZ 3,848,613,228 67,785,545
Moheshkhali EZ-3 1,864,011,539 -
Mongla EZ 14,053,518 -
Govt. loan - Sreehatto - 70,000,000
FDR encashment - 130,691,079
Bank interest - BEZA 96,117,143 848,142
Bank interest-Srihatto - 1,177
Govt Loan (CEIZ) - 183,351,000
Govt Loan (Jamalpur EZ) - 1,409,734,000
Total Receipts 7,857,787,803 2,650,712,349
Total Amount 8,314,668,739 2,924,946,530

b
/ /:/; 7 Russell Bedfo rd Member of Russell Bedford International a global network of independent professional services firms
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Amounts in BDT
Particulars

30-Jun-2018| | 30-Jun-2017
Payments
Return Earnest Money 24,479,867 -
Security money paid to Sirajgong private EZ 250,000,000 -
Lease value paid for Khas land & Land registration 2,200,341,820 -
Mohadiya 12.60 Acrs & Dom Khali 902532829.4
Mirsarai EZ 505.81 Acrs 97467000
Chittagong Dry Dock Ltd 163537544.6
FDR 1,540,000,000 441,646,474
TDS 2,301,925 -
Loan Interest 417,636,069
Advance Payment but Refundable 2,531,290 -
Honorarium paid 949,777 663,000
Conductors Bill 148,906,519 -
Salary of Ansar-Mirsorai 4,167,770 2,006,253
Pillar construction cost( Narayongonj+ Mouobibazar) - 411,904
D.P.H.E 16,188,786 -
Motor cycle rent for Mirshorai - 129,553
Expenditure for supply of electricity 45,728,293 -
Structure repair of Zaliadeep - 870,000
Provide compensation for trees in Mongla zone = 298,550
Payment for cut down existing tree - 921,235
Electricity connection of Mongla EZ - 788,145
Govt fees to lift map of different mouzas 24,500
Security deposit to establish booster in Mongla EZ 9,619
Repair of Mirsharai Police Outpost - 496,123
Labor wages ( Anowara- 02) 643,600 305,375
CEIZ Connection road - 36,834
Interest Refund- Support project ® 1,500,828
Sent- Deputy Commissioner of CTG - 357,314,938
Visit & Signboard - Sonadia Istand = 89,500
Topographical survey 787,500
Interest Refund- Phase-1 project - 1,820,498
Border cost of Own Building ( Agargaon) - 974,897
Pipeline installation cost- Srihatt - 336,908
Paid for khas land 118,187
Bank charge for check issue 100
Clearing charge of cheque = 1,490
Bank Charge 7,400,191 84,814
Excise Duty 25,000 -
Salary 24,137,305 24,728,855
Office rent 12,745,188 -
House rent allowance 5,987,043 6,066,300
Recretion allowance - 211,010
Festive allowance 2,512,226 2,438,894
Medical allowance 334,500 343,500
Entertainment 1,059,278 83,140
Tiffin - 2,200
Conveyance allowance 3,300 3,300
Education 124,000 123,500
Mobile Bill 78,142 85,000
Travel allowance 1,176,709 867,325
Post office 15,000 -
Telephone 455,193 467,525

taking you further
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’ Amounts in BDT
= Particulars

30-Jun-2018| | 30-Jun-2017
Utility Bill 241,635 -
Fuel expense 653,871 615,310
Stationary 1,486,230 921,896
Magazine 379,705 218,529
Advertisement 2,220,653 1,956,364
Training 7,526,674 6,836,403
Entertainment - 421,603
Repair & Mantainance 3,507,398 2,187,000
Fee - 144,700
Legal Fee 974,821 287,444
Miscellanous 13,660,110 1,069,786
Computer 131,290 179,430
Motor Vehicle 29,217,400 202,481
Purchase motorbike - 12,030,000
Computer 169,000 652,385
Computer Software . 27,500
Furniture 23,998,407 171,990
Land - 1,593,085,000
Total Payments 5,957,633,359 2,468,065,594
Cash at Bank: 2,357,035,381 456,880,936
BDBL Bank (0670240000011) - 456,599,759
Sonali Bank (0117203000210) 3,736,491 281,177
EBL Bank (1051360226374) 1,179,289,377 -
City Bank (1132410107001) 817,507,224 -
One Bank {0123000001088) 261,606,491 -
Dutch Bangla Bank (1071100025755) 69,336,571
Dutch Bangla Bank (1071100024688) 1,431
Brac Bank (1501203836723003) 25,557,795 -
Total Amount 8,314,668,739 2,924,946,530

Member of Russell Bedford International global network of independent professional services firms
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Bangladesh Economic Zones authority

Notes to the financial statements
for the year ended 30t June, 2018

1.00 Corporate history of the reporting entity
1.01 Legal status

Bangladesh Economic Zones Authority (BEZA) was created on 1% August 2010. It is a 100%
Bangladesh Government owned organization set up with the follows objectives:

1.02 Principal activities

Encouraging rapid economic development in potential areas including backward and
underdeveloped regions of the country through increase and diversification of industry,
employment, production and export and to implement the social and economic commitments of the
state.

2.00 Significant accounting policies and basic of preparation of financial statements

2.01 Corporate financial statements and reporting

The financial statements comprises statement of financial position, statement of comprehensive
income, notes and explanatory materials covering accounting policies.

These financial statements are prepared under the historical cost convention and in accordance
with the requirements of the companies Act, 1994, and the other applicable laws, rules &
regulations and the International Accounting Standards (IAS) and international financial reporting
standards (IFRS) adopted by the Institute of Chartered Accountants of Bangladesh (ICAB) as well
as those standards , disclosures by 1ASs and as applicable to this company.

The board of Directors is responsible for presenting the financial statements, including adequate
disclosures, which is approved and authorized for this financial statement.

The preparation of the financial statements in conformity with the Bangladesh Accounting
standards (BASs) requires Board of Directors to make estimates and assumptions that affect the
reported amounts of revenues and expenses, assets and liabilities at the date of the reporting
period. Due to the inherent involved in making estimates, actual result reported could differ from
those estimates.

2.02 Reporting period

The period of the financial statements covers from July 01 to June 30 consistently. These financial
statements have been prepared for the year ended June 30, 20118.

2.03 Principal accounting polices

w

The specific accounting policies selected and applied by the company's directors for significant
transactions and events that have material effect within the framework of BAS-1 ‘presentation of
financial statements 'jin preparation and presentation of financial statements have been
consistently applied throughout the year and were also consistent with those used in earlier years.

For a proper understanding of the financial statements ,these accounting policies are set out
below in one place as prescribed by the BAS -1 ‘Presentation of Financial Statements’ . The
recommendations of BAS -1 relating factors of financial statements were also taken into full
consideration for fair presentation.

10
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2.04 Going concern

The Company has adequate resources to continue in operation for the foreseeable future. For this
reasons the directors continue to adopt going concern basis in preparing the financial statements.
The current credit facilities and resources of the Company provides sufficient fund to meet the
present requirements of its existing business

2.05 Functional and presentational (reporting) currency

The financial statements are presented in Bangladesh Currency (Taka), which is the Company’s
functional currency.

2.06 Source of funding

The authority initially started with Government grant. BEZA prepared its annual budget and
placed to the ministry of finance of the Government of Bangladesh for fund. The fund, as per
approved budget, was placed to the respective accounts officer (under office of the Accountant
General of Bangladesh). BEZA did not handle fund. It submitted monthly expenditure statement to
the accounts officer for payments by chaque. Such payments were mainly for meeting revenue
expenditures, while a part was used for purchase of furniture and essential office equipments.
Besides, BEZA got some furniture and office equipments from Donor Agencies like World Bank,
ADB. No Asset register has been maintained and no periodical inventories of those assets were
made.

BEZA started collecting funds from zone owners as upfront fees and admission fee in the year
2016.

BEZA, from the year 2014, started time to time, receiving loans from Government of Bangladesh
for the acquisition of land. The fund has been placed with bank in fixed deposit and thus earned
some interest. Tax at source (TDS) was deducted by the bank on such interest income.

No tax return has been filed by the Authority however provision for income tax has however been
made in the financial statements at corporate tax rate. Tax return should be filed together with the
audit report in respect of every year separately.

2.07 Property, plant and equipment

All items of property, plant and equipment are initially recorded at cost. The cost of an item of
property, plant and equipment is recognized as an asset if, and only if, it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can
be measured reliably.

Subsequent to recognition, property, plant and equipment are stated at cost less accumulated
depreciation and any accumulated impairment losses. Land has an unlimited useful life and
therefore is not depreciated. Depreciation of an asset is computed on a reducing balance method
over the estimated useful life of the asset as follows:

Name of properties Rate of depreciation
Land 0%
Motor Vehicle 10%
Computer 10%
Furniture 10%
11
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Fully depreciated assets are retained in the financial statements until they are no longer in use.

The carrying values of property, plant and equipment are reviewed for impairment when events or
changes in circumstances indicate that the carrying value may not be recoverable, The residual
values, useful life and depreciation method are reviewed at each financial year-end to ensure that
the amount, method and period of depreciation are consistent with previous estimates and the
expected pattern of consumption of the future economic benefits embodied in the item of
property, plant and equipment. An item of property, plant and equipment is derecognized upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arises on de-recognition of the asset is included in the income statement in the year the asset
is derecognized.

2.08 Cash and cash equivalents

Cash in hand and cash at banks have been considered as cash and cash equivalents for the
preparation of these financial statements, which were held and available for use by Company
without any restriction and there was insignificant risk of changes in value of the same.

2.09 Provisions

Provisions are recognized when the Company has a present obligation as a result of past event, it
is probable that an outflow of resources will be required to settle the obligation and the obligation
can be estimated reliably.

Provisions are reviewed at each statement of financial position date and adjusted to reflect the
current best estimate. If it is no longer probable that an outflow of economic resources will be
required to settle the obligation, the provision is reversed. If the effect of the time value of money
is material, provisions are discounted using a current per tax rate that reflects, where appropriate,
the risks specific to the liability.

2.10 Accrued expenses and other payables

Liabilities are recognized for the services received. Payables are not interest bearing and are stated
at their nominal value.

2.11 Comparative figure

Comparative information has been disclosed in respect of the year 2015 for all numerical data in
the financial statements and also the narrative and descriptive information when it is relevant for
understanding of the current year's financial statements presentation.

2.12 Comparative figure

Upfront payments receive from mongla Economic Zone developer. The fund will be utilizing
development work for Economic Zone.

12
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2.13 Loan receives from Govt.
With interest:

Chartered Accountants

SL Date Period Interest Rate Loan Location Acres
No. Amount
1 15/10/15 18/10/19 to 5% (moratorium | 2,920,565,33 Srihatto 239.87
18/10/25 period) & after 9% 7
2 17/02/16 01/03/17 to 6% 129,051,000 Shabrang 60.50
01/03/30
3 19/06/17 19/06/14 to 6% 252,780,938 Shabrang 47 .52
19/06/28
4 11/08/16 30/09/17 to 6% 183,351,000 CIEZ
30/09/31
5 2017 to 2040 1% 1,409,734,00 | Jamalpur EZ
0
6 01/03/17 to 6% 70,000,000 Srihatto
01/03/31
7 01/24/20 01/24/2018 to 6.00% 75,000,000 Sabrang
18 11/30/2018 Tourism
Park
8 12/06/20 12/06/2025 6.00% 902,533,000 MEZ
17
Without interest:
Date Period Loan Amount Location Acres
24/03/2014 24/03/14 to 24/03/29 474,248,209.50 Mongla 205
14/07/2016 14/07/2015 to 4,198,147,000 Anwara- 2,
14/07/2034 Chittagong

’/;ff/ Russell Bedford
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Amount BDT
30-Jun-2018| | 30-Jun-2017|
3  Property Plant and Equipments
A Cost
Opening Balance 9,925,192,422 -
Adition during the year 3,417,395,290 9,925,192,422
13,342,587,712 9,925,192,422
Disposal during the year - -
Total Cost 13,342,587,712 9,925,192,422
B Depreciation
Opening Balance -
Adition during the year 5,351,610
5,351,610
Disposal during the year - -
Total Cost 5,351,610 -
Writen Down Value (A-B) 13,337,236,103 9,925,192,422

Details has shown in ennexure - 1

Notes: Government accrued land for BEZA but we could not verified related documents for none
submission to the audit team.

4  Advance Income Tax

Opening Balance -
Addition during the year 8,148,939 -

8,148,939 -

Adjustment during the year - -
Closing Balance 8,148,939 -

401 BEZA 2,301,925 -
FDR Statements 5,847,014 -
8,148,939 -

5 Investment (FDR) (As per FDR Statements)

Opening Balance 764,567,512 436,702,874

Add: New FDR 1,540,000,000 441,646,474

Add: Interest Income 63,164,670 17,099,890
2,367,732,183 895,449,238

Less: TDS 5,847,014 1,830,726

Excise Duty 162,500

Less: Sattelment of FDR 311,773,611 129,051,000
2,049,949,057 764,567,512

6 Loans & Advance
Opening Balance -
Addition during the year 2,531,290 -

2,531,290 -

Adjustement during the year 2,322,217 E

Closing Balance 209,073 -
14
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Amount BDT
30-Jun-2018| | 30-Jun-2017|
7  Cash and Cash Equivalents
Bank Name Accounts Number Closing Balance Closing Balance
BDBL 0670240000011 - 456,599,759
Sonali Bank 0117203000210 3,736,491 281,177
Eastern Bank Limited 1051360226374 1,179,289,377 -
City Bank 1132410107001 817,507,224
One Bank 0123000001088 261,606,491 -
Dutch Bangla Bank 1071100025755 69,336,571
Dutch Bangla Bank 1071100024688 1,431
Brac Bank 1501203836723000 25,557,795 -
Total 2,357,035,381 456,880,936
8 Long Term Loan
Govt. Loan (Interest bearing) 8.01 6,193,167,521 4,926,592,899
Govt. Loan {Interest Free) 8.02 4,599,433,947 4,635,914,578
10,792,601,468 9,562,507,477
8.01 Govt. Loan (Interest bearing)
Opening Balance 4,926,592,899 3,282,952,586
Add: Addition during this year (8.01(A)) 1,295,946,310 1,663,085,000
Less: Loan Payable (8.01(B)) 29,371,688 19,444,688
Sub Total 6,193,167,521 4,926,592,899
Paid During the year - -
6,193,167,521 4,926,592,899
8.01(A) Loan addition during the year:
Govt. Loan-Srihatto (Annexure-8) 50,946,310 70,000,000
Loan from BIFFL 1,245,000,000
Govt Loan- CEIZ (Annexure-7) - 183,351,000
Govt. Loan- Jamalpur EZ (Annexure-9) - 1,409,734,000
1,295,946,310 1,663,085,000
8.01(B) Loan Instalment Payable during the year
Sabrangj (Annexure-3) 19,444,688 19,444,688
Sabrangj 60.50 Acrs 9,927,000 -
29,371,688 19,444,688
8.02 Govt. Loan (Interest Free)
Opening Balance 4,635,914,578 474,248,210
Add: Prior year adjustment - 4,198,147,000
Less: Loan Instalment Payable (Annexure-6) 36,480,632 36,480,632
4,599,433,947 4,635,914,578

Notes: We could partly verified the Loan documents because we were not produced some Loan

documents during the audit.
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Up fornt payment collect from Mongla EZ

Opening Balance
Add: Addition during this year

Lease Money/1% earnest money

Opening Balance

Lease Money Srihatto EZ

Lease Money Mirsorai EZ

1% earnest money -Mirsorai EZ
Lease Money Moheshkhali EZ-3
Lease Money Mongla EZ

Less: Accounts Payable
Closing Balance

10.1 Return Earnest Money

10.2

11

’Zj,, Russell Bedford

Orion Denim Park

Orion Green House & Vegetables processing plant
Techno Spinning Mills Ltd.

Srijan Pharmacutical

Dutch Bangla Power & Ass.Itd
Orion Power Meghna Gat Ltd
KSRM Steel Plant Ltd

Orchid Energy Ltd

Trade International Marketing Ltd
Kiswan Snacks Ltd

Sajib Chemical Co. Ltd.

Accounts Payable-Srihatto

Opening Balance

Orion Denim Park

Orion Green House & Vegetables processing plant
Techno Spinning Mills Ltd.

Srijan Pharmacutical

Sub Total

Paid during the year

Liabilities for Expenses
Interest Payable (12.01)
Bank interest from Support project (12.02)

Bank Interest from Phase 1 (12.03)
Total

16
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Amount BDT
30-Jun-2018| | 30-Jun-2017|
440,000,000 40,000,000
- 400,000,000
440,000,000 440,000,000
365,898,998 .
291,142,086 308,912,236
3,804,626,891 67,785,545
43,986,337 .
1,864,011,539
14,053,518 -
6,383,719,368 376,697,781
24,479,867 10,798,783
6,359,239,502 365,898,998
- 4,989,786
. 4,989,786
744,211 744,211
. 75,000
4,989,786 -
4,989,786 .
6,195,484
2,000,000 .
5,000,000 .
485,600
75,000 -
24,479,867 10,798,783
10,798,783 .
. 4,989,786
- 4,989,786
- 744,211
- 75,000
10,798,783 10,798,783
10,798,783 -
- 10,798,783
- 305,729,835
- 45,000
= 305,774,835
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Amount BDT
30-Jun-2018| | 30-Jun-2017
11.01 Interest Payable
Opening Balance 305,729,835 134,176,036
Add: During the year (12,011) 24,931,554 171,553,799
Paid during the year 330,661,389 -
Closing Balance - 305,729,835
11.02 Interest during the year
Govt. Loan (Annexure-3) 12,833,494 14,000,175
Govt. Loan for Land (60.50 Acr)-Sabrang 7,743,060 E
Loan From BIFFL (Sabrang) 4,355,000
Loan From BIFFL (Annexure-5)
Loan From BIFFL (Annexure-5)
Loan From BIFFL (Annexure-5) - 38,660,927
Loan From BIFFL (Annexure-5) - 39,154,928
Loan From BIFFL (Annexure-5) - 38,793,170
Loan From BIFFL (Annexure-5) - 39,714,508
24,931,554 170,323,708
Add: Prior year adjustment - 1,230,091
24,931,554 171,553,799
11.03 Bank interest from Support project
Opening Balance 45,000 1,545,828
Less: Interest Refund 45,000 1,500,828
- 45,000
11.04 Bank Interest from Phase 1
Opening Balance - 655,962
Add: During the year - 1,164,536
- 1,820,498
Less: Interest Refund - 1,820,498
12 Loan Instalment payable
Opening Balance 75,370,007 19,444,688
Addition - -
Sabrang 19,444,688 19,444,688
Sabrang 60.50 Acrs 9,927,000 -
Mongla 36,480,632 36,480,632
Sub Total 141,222,327 75,370,007
Paid during the year 76,130,898 -
Closing Balance 65,091,429 75,370,007
13 Liabilities for other Finance
Opening Balance 632,412,188 632,302,188
M/S Golf Security Service Ltd E -
Security money (Refundable) 1,194,966 110,000
Security money collect from Sirajgong private EZ - -
Loan collect from govt. for Sabrang EZ - =
633,607,154 632,412,188
Less: Security money collect from Sirajgong private EZ 250,000,000 -
Closing Balance 383,607,154 632,412,188

17

V7
f/.j/’,/é/ Russell Bedford Member of Russell Bedford International a global network of independent professional services firms
; taking you further



Amount BDT
30-Jun-2018| | 30-Jun-2017 |
14 General Fund
Opening Balance (246,121,417) {110,765,783)
Addition during the year (41,839,582) (135,355,634)
(287,960,999) (246,121,417)
15 Service Revenue
Final License fee in EZ 6,668,500 -
Pre-qualification License fee for setting up PEZ 2 10,486,000
Application fee 75,000 75,000
Sale of Tender Schedule 1,129,000 1,793,800
Project Clearence 707,600 -
Others Income 276,541 1,344
Enlistment Prof. 90,000 690,000
Prospectus Sale 1,200,000 1,070,000
Circuler xm fee - 1,500
Grant Receipt 122,466,544 -
132,613,185 14,117,644
16 Non Operating Income
Bank Interest from BEZA own account 96,117,143 848,142
Bank Interest- Srihatto - 1,177
Bank Interest received from FDR 63,164,670 18,739,969
159,281,813 19,589,288
17 Miscellaneous Income
Received for vehicle requisition - 14,795
Unspent money received 4,550
Received for Project approval in Zone 634,275
- 653,621
18 Zone Development Expenses
Honorarium paid 949,777 663,000
Conductors Bill 148,906,519 -
Salary of Ansar-Mirsorai 4,167,770 2,006,253
Pillar construction cost{ Narayongonj+ Mouobibazar) - 411,904
D.P.H.E 16,188,786 -
Motor cycle rent for Mirshorai - 129,553
Expenditure for supply of electricity 45,728,293 -
Structure repair of Zaliadeep - 870,000
Provide compensation for trees in Mongla zone = 298,550
Payment for cut down existing tree - 921,235
Electricity connection of Mongla EZ - 788,145
Govt fees to lift map of different mouzas - 24,500
Security deposit to establish booster in Mongla EZ 9,619
Repair of Mirsharai Police Outpost = 496,123
Labor wages { Anowara- 02) 643,600 305,375
CEIZ Connection road = 36,834
Visit & Signboard - Sonadia Island - 89,500
Topographical survey - 787,500
Border cost of Own Building ( Agargaon) - 974,897
Pipeline installation cost- Srihatt - 336,908
Paid for khas land - 118,187
216,584,744 9,268,082

9N 9 I 95 @R
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Financial Expense

Bank charge for check issue
Clearing charge of cheque
Bank Charge

Interest Expense

Excise Duty

Total

Administrative Expenses

Salary

Office rent

House rent allowance

Festive allowance

Medical allowance

Entertainment

Conveyance allowance

Education

Mobile Bill

Travel allowance

Post office

Telephone

Utility Bill

Fuel expense

Stationary

Magazine

Advertisement

Training

Repair & Mantainance

Legal Fee

Miscellanous

Depreciation Expense

Total Salary

Total Allowance

Total Service provide

Total Repair & Maintenance

Total Capital expenditure
Total

taking you further

19

Amount BDT
30-Jun-2018| | 30-Jun-2017|
- 100
. 1,490
7,400,191 84,814
24,931,554 171,553,799
187,500 1,830,726
2,519, 173,470,929
24,137,305
12,745,188 -
5,987,043
2,512,226 -
334,500
1,059,278
3,300 :
124,000 =
78,142
1,176,709
15,000 -
455,193 -
241,635 :
653,871
1,486,230 -
379,705
2,220,653
7,526,674
3,507,398
974,821 .
13,660,110 -
5,351,610 :
- 24,728,855
9,356,844
- 16,173,315
- 202,481
- 12,881,875
84,630,591 63,343,370
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Level# 12 Monem Business District 111, Bir Uttam C.R. Dutta Road,
Karwanbazar, Dhaka-1205, Bangladesh

Loan Schedule

01. Govt Loan (interest free): Anwara-2, Chittagong
Date: 2015-2016

Annexure-2

S.L Payment Date Loan Amount Prinsipls Loan Balance Iintsgest Total Payment
Amount Amount

1 2 3 4 5=3-4 6 7=4+6

1 14.07.2015 4,198,147,000 - 4,198,147,000 - -

2 14.07.2016 4,198,147,000 - 4,198,147,000 - -

3 14.07.2017 4,198,147,000 - 4,198,147,000 - -

4 14.07.2018 4,198,147,000 - 4,198,147,000

5 14.07.2019 4,198,147,000 - 4,198,147,000 -

6 14.07.2020 4,198,147,000 | 279.876,467 | 3.918,270,533 279,876,467

7 14.07.2021 3,918,270,533 279,876,467 | 3.,638,394,067 - 279,876,467

8 14.07.2022 3,638,394,067 279,876,467 | 3,358,517,600 - 279,876,467

9 14.07.2023 3,358,517,600 279,876,467 | 3,078,641,133 279,876,467
10 14.07.2024 3,078,641,133 279,876,467 | 2,798,764,667 279,876,467
11 14.07.2025 2,798,764,667 279,876,467 | 2,518,888,200 279,876,467
12 14.07.2026 2,518,888,200 279,876,467 | 2,239,011,733 279,876,467
13 14.07.2027 2,239,011,733 279,876,467 | 1,959,135,267 279,876,467
14 14.07.2028 1,959,135,267 279.876,467 | 1,679,258,800 - 279,876,467
15 14.07.2029 1,679,258,800 279,876,467 | 1,399,382,333 - 279,876,467
16 14.07.2030 1,399,382,333 279,876,467 | 1,119,505,867 279,876,467
17 14.07.2031 1,119,505,867 279,876,467 839,629,400 279,876,467
18 14.07.2032 839,629,400 279,876,467 559,752,933 279,876,467
19 14.07.2033 559,752,933 279,876,467 279,876,467 279,876,467
20 14.07.2034 279,876,467 279,876,467 0 - 279,876,467

05. Govt Loan for Land (205 Acr)- Mongla Annexure-6
Date: 24.03.14
S.L Payment Date Loan Amount Fincple Loan Balance gtEIEsE Total Payment
Amount Amount

1 2 3 4 5=3-4 6 7=4+6

1 24.03.2015 474,248,210 - 474,248,210 -

2 24.03.2016 474,248,210 - 474,248,210 - -

3 24.03.2017 474,248,210 36,480,632 437,767,578 B 36,480,632

4 24.03.2018 437,767,578 36,480,632 401,286,947 36,480,632

5 24.03.2019 401,286,947 36,480,632 364,806,315 - 36,480,632

6 24.03.2020 364,806,315 36,480,632 328,325,684 - 36,480,632

7 24.03.2021 328,325,684 36,480,632 291,845,052 - 36,480,632

8 24.03.2022 291,845,052 36,480,632 255,364,421 - 36,480,632

9 24.03.2023 255,364,421 36,480,632 218,883,789 - 36,480,632
10 24.03.2024 218,883,789 36,480,632 182,403,158 - 36,480,632
11 24.03.2025 182,403,158 36,480,632 145,922,526 - 36,480,632
12 24.03.2026 145,922,526 36,480,632 109,441,895 - 36,480,632
13 24.03.2027 109,441,895 36,480,632 72,961,263 36,480,632
14 24.03.2028 72,961,263 36,480,632 36,480,632 - 36,480,632
15 24.03.2029 36,480,632 36,480,632 - - 36,480,632
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02. Govt. Loan for Land (47.52 acr)-Sabrang
Date: 19-06-14

Annexure-3

InstLa (;::: ent Payment Date g;:zlclg lni:::::lpelzt Closing Balance lr:z:je:tt Total Payment
1 2 3 4 5 6=3*6% 7= (4+6)
1 19-06-2014 252,780,938 - £ - -
2 19-06-2015 252,780,938 B - 15,166,856 15,166,856
3 19-06-2016 252,780,938 19,444,688 233,336,250 15,166,856 34,611,544
4 19-06-2017 233,336,250 19,444,688 213,891,563 14,000,175 33,444,863
5 19-06-2018 213,891,563 19,444,688 194,446,875 12,833,494 32,278,181
6 19-06-2019 194,446,875 19,444,688 175,002,188 11,666,813 31,111,500
7 19-06-2020 175,002,188 19,444,688 155,557,500 10,500,131 29,944,819
8 19-06-2021 155,557,500 19,444,688 136,112,813 9,333,450 28,778,138
9 19-06-2022 136,112,813 19,444,688 116,668,125 8,166,769 27,611,456
10 19-06-2023 116,668,125 19,444,688 97,223,438 7,000,088 26,444,775
11 19-06-2024 97,223,438 19,444,688 77,778,750 5,833,406 25,278,094
12 19-06-2025 77.778,750 19,444,688 58,334,063 4,666,725 24,111,413
13 19-06-2026 58,334,063 19,444,688 38,889,375 3,500,044 22,944,731
14 19-06-2027 38,889,375 19,444,688 19,444,688 2,333,363 21,778,050
15 19-06-2028 19,444,688 19,444,688 (0) 1,166,681 20,611,369
03. Govt. Loan for Land (60.50 Acr)-Sabrang Annexure-4
Date: 02.02.16
S.L Loan Amount Brlnciple Loan Balance Iinterest Total Payment
Payment Date Amount Amount
1 2 3 4 5=3-4 6=3"6% 7=4+6
1 31.03.2017 129,051,000 - 129,051,000 7,743,060 7,743,060
2 31.03.2018 129,051,000 9,927,000 119,124,000 7,743,060 17,670,060
3 31.03.2019 119,124,000 9,927,000 109,197,000 7,147,440 17,074,440
5 31.03.2020 109,197,000 9,927,000 99,270,000 6,551,820 16,478,820
6 31.03.2021 99,270,000 9,927,000 89,343,000 5,956,200 15,883,200
7 31.03.2022 89,343,000 9,927,000 79,416,000 5,360,580 15,287,580
8 31.03.2023 79,416,000 9,927,000 69,489,000 4,764,960 14,691,960
9 31.03.2024 69,489,000 9,927,000 59,562,000 4,169,340 14,096,340
10 31.03.2025 59,562,000 9,927,000 49,635,000 3,573,720 13,500,720
11 31.03.2026 49,635,000 9,927,000 39,708,000 2,978,100 12,905,100
12 31.03.2027 39,708,000 9,927,000 29,781,000 2,382,480 12,309,480
13 31.03.2028 29,781,000 9,927,000 19,854,000 1,786,860 11,713,860
14 31.03.2029 19,854,000 9,927,000 9,927,000 1,191,240 11,118,240
15 31.03.2030 9,927,000 9,927,000 - 595,620 10,522,620
21
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04. Loan From BIFFL Annexure-5
Date: 19-10-15
Transaction Disbursed . . Accrued
Date Discription Amount Main Interest Outstanding Interest
19.10.15 loan Disbursed 2,920,565,337 - 2,920,565,337 -
31.12.15 Interest Charged - 30,016,922 | .2,950,582,259 30,016,922
31.03.16 | Interest Charged - 36,912,701 | 2,987,494,959 66,929,622
30.06.16 | Interest Charged = 36,912,701 | 3,024,407.660 | 103,842,323
30.09.16 Interest Charged - 37,318,335 | 3,061,725,995| 141,160,658
31.12.16 | Interest Charged - 37,318,335 | 3,099,044,330 | 178,478,993
31.03.17 | Interest Charged - 36,507,067 | 3,135,551,397 | 214,986,060
30.06.17 Interest Charged - 36,912,701 | 3,172,464,097 | 251,898,760
06. Govt. Loan For CEIZ
Date: 11-08-16 Annexure-7
S.L Payment Date Loan Amount Panciple Loan Balance Intspest Total Payment
Amount Amount
1 2 3 4 5=3-4 6=3*6% 7=4+6
1 30.09.2017 183,351,000 - 183,351,000 - B
2 30.09.2018 183,351,000 - 183,351,000 - -
3 30.09.2019 183,351,000 14,103,923 169,247,077 11,001,060 25,104,983
4 30.09.2020 169,247,077 14,103,923 155,143,154 10,154,825 24,258,748
5 30.09.2021 155,143,154 14,103,923 141,039.231 9,308,589 23,412,512
6 30.09.2022 141,039,231 14,103,923 126,935,308 8,462,354 22,566,277
7 30.09.2023 126,935,308 14,103,923 112,831,385 7,616,118 21,720,042
8 30.09.2024 112,831,385 14,103,923 98,727,462 6,769,883 20,873,806
9 30.09.2025 98,727,462 14,103,923 84,623,538 5,923,648 20,027,571
10 30.09.2026 84,623,538 14,103,923 70,519,615 5,077,412 19,181,335
i1 30.09.2027 70,519,615 14,103,923 56,415,692 4,231,177 18,335,100
12 30.09.2028 56,415,692 14,103,923 42,311,769 3,384,942 17,488,865
13 30.09.2029 42,311,769 14,103,923 28,207,846 2,538,706 16,642,629
14 30.09.2030 28,207,846 14,103,923 14,103,923 1,692,471 15,796,394
15 30.09.2031 14,103,923 14,103,923 - 846,235 14,950,158
22
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07. Govt. Loan For Land- Srihatto

Date: 01/02/2017 Annexure-8
S.L Payment Date Loan Amount HOICIElE Loan Balance Interest Total Payment
Amount Amount

1 2 3 4 5=3-4 6=3*6% 7=4+6

1 1/3/2017 70,000,000 - = = -

2 1/3/2018 70,000,000 - = - -

3 1/3/2019 70,000,000 5,384,615 64,615,385 4,200,000 9,584,615
4 1/3/2020 64,615,385 5,384,615 59,230,769 3.876,923 9,261,538

5 1/3/2021 59,230,769 5,384,615 53,846,154 3,553,846 8,938,462

6 1/3/2022 53,846,154 5,384,615 48,461,538 3,230,769 8,615,385

7 1/3/2023 48,461,538 5,384,615 43,076,923 2,907,692 8,292,308

8 1/3/2024 43,076,923 5,384,615 37,692,308 2,584,615 7,969,231

9 1/3/2025 37.692,308 5,384,615 32,307,692 2,261,538 7,646,154
10 1/3/2026 32,307,692 5,384,615 26,923,077 1,938,462 7,323,077
11 1/3/2027 26,923,077 5,384,615 21,538,462 1,615,385 7.000,000
12 1/3/2028 21,538,462 5,384,615 16,153,846 1,292,308 6,676,923
13 1/3/2029 16,153,846 5,384,615 10,769,231 969,231 6,353,846
14 1/3/2030 10,769,231 5,384,615 5,384,615 646,154 6,030,769
15 1/3/2031 5,384,615 5,384,615 - 323,077 5,707,692

08. Govt. Loan For Land- Jamalpur EZ
Date: 2017 Annexure-9
S.L Payment Date Loan Amount Principle Loan Balance Interest Total Payment
Amount Amount

1 2 3 4 5=3-4 6=3*1% 7=4+6

1 2017 1,409,734,000 B -

2 2018 1,409,734,000 - -

3 2019 1,409,734,000 - -

4 2020 1,409,734,000 - - - -

5 2021 1,409,734,000 70,486,700 | 1,339,247,300 14,097,340 84,584,040

6 2022 1,339,247,300 70,486,700 | 1,268,760,600 13,392,473 83,879,173

7 2023 1,268,760,600 70,486,700 | 1,198,273,900 12,687,606 83,174,306

8 2024 1,198,273,900 70,486,700 | 1,127,787,200 11,982,739 82,469,439

9 2025 1,127,787,200 70,486,700 | 1,057,300,500 11,277,872 81,764,572
10 2026 1,057,300,500 70,486,700 986,813,800 10,573,005 81,059,705
11 2027 986,813,800 70,486,700 916,327,100 9,868,138 80,354,838
12 2028 916,327,100 70,486,700 845,840,400 9,163,271 79,649,971
13 2029 845,840,400 70,486,700 775,353,700 8,458,404 78,945,104
14 2030 775,353,700 70,486,700 704,867,000 7,753,537 78,240,237
15 2031 704,867,000 70,486,700 634,380,300 7,048,670 77,535,370
16 2032 634,380,300 70,486,700 563,893,600 6,343,803 76,830,503
17 2033 563,893,600 70,486,700 493,406,900 5,638,936 76,125,636
18 2034 493,406,900 70,486,700 422,920,200 4,934,069 75,420,769
19 2035 422,920,200 70,486,700 352,433,500 4,229,202 74,715,902
20 2036 352,433,500 70,486,700 281,946,800 3,524,335 74,011,035
21 2037 281,946,800 70,486,700 211,460,100 2,819,468 73,306,168
22 2038 211,460,100 70,486,700 140,973,400 2,114,601 72,601,301
23 2039 140,973,400 70,486,700 70,486,700 1,409,734 71,896,434
24 2040 70,486,700 70,486,700 E 704,867 71,191,567
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BANGLADESH INFRASTRUTURE FINANCE FUND LIMITED

Bangladesh Economic Zone Authority(BEZA)-MEZ

Loan as of 19/10/2015; 902,533,000
Loan Term (year): 8

No of instaliment (yearly): 2
ICDP (3 Years) : 109,958,603.83

Interest rate (per annum)During IDCP: 6.00%
Interest rate (per annum)After IDCP: 8.00%

Repament Proposed to be Started from: 6-March-20

***+**Tentative repayment schedule

5 . e Principal
Installment date principal interest principal Installment Balance

6-Dec-17 902,533,000 902,533,000

6-Mar-18 902,533,000 13,688,417 13,688,417 902,533,000

6-Jun-18 902,533,000 13,838,839 13,838,839 902,533,000
6-Sep-18 902,533,000 13,838,839 13,838,839 902,533,000

IDCP 6-Dec-18 902,533,000 13,688,417 13,688,417 902,533,000
6-Mar-19 902,533,000 13,537,995 13,537,995 902,533,000

6-Jun-19 902,533,000 13,838,839 13,838,839 902,533,000

6-Sep-19 902,533,000 13,838,839 13,838,839 902,533,000

6-Dec-19 902,533,000 13,688,417 13,688,417 902,533,000

1 6-Mar-20 902,533,000 18,251,223 30,330,142 48,581,365 872,202,858
2 6-Jun-20 872,202,858 18,451,786 30,129,579 48,581,365 842,073,278
3 6-Sep-20 842,073,278 17,831,703 30,749,662 48,581,365 811,323,616
4 6-Dec-20 811,323,616 17,028,593 31,552,772 48,581,365 779,770,844
5 6-Mar-21 779.770,844 16,226,472 32,354,893| 48,581,365 747,415,951
6 6-Jun-21 747,415,951 15,941,982 32,639,383] 48,581,365 714,776,568
7 6-Sep-21 714,776,568 15,280,504 33,300,861) 48,581,365 681,475,707
8 6-Dec-21 681,475,707 14,454,371 34,126,994] 48,581,365 647,348,712
9 6-Mar-22 647,348,712 13,629,514 34,951,851 48,581,365 612,396,861
10 6-Jun-22 612,396,861 13,234,685 35,346,680 48,581,365 577,050,181
11 6-Sep-22 577,050,181 12,520,114 36,061,251) 48,581,365 540,988,930
12 6-Dec-22 540,988,930 11,669,237 36,912,128 48,581,365 504,076,802
13 6-Mar-23 504,076,802 10,819,779 37,761,586 48,581,365 466,315,215
14 6-Jun-23 466,315,215 10,305,570 38,275,795] 48,581,365 428,039,420
15 6-Sep-23 428,039,420 9,533,556 39,047,810] 48,581,365 388,991,611
16 6-Dec-23 388,991,611 8,655,908 39,925,457 48,581,365 349,066,154
17 6-Mar-24 349,066,154 7,866,275 40,715,090] 48,581,365 308,351,063
18 6-Jun-24 308,351,063 7,136,464 41,444,902] 48,581,365 266,906,162
19 6-Sep-24 366,906,162 6,304,066 42,277,299 48,581,365 224,628,863
20 6-Dec-24 224,628,163 5,397,436 43,183,929] 48,581,365 181,444,934
21 6-Mar-25 181,444,934 4,492,577 44,088,788] 48,581,365 137,356,146
22 6-Jun-25 137,356,146 3,709,541 44,871,824) 48,581,365 92,484,322
23 6-Sep-25 92,484,322 2,808,170 45,773,195] 48,581,365 46,711,127
24 6-Dec-25 46,711,127 1,870,239 46,711,127] 48,581,365 -
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BANGLADESH INFRASTRUTURE FINANCE FUND LIMITED
4, Anjuman Mufidul islam Road, Kakrail, Dhaka-1000
Loan Statement

Bangladesh Economic Zone Authority (Sabrang Tourism Park)
Approved Loan : 450,000,000 Taka
Rate of Interest: 6.00%
Tenor: 8 Years

Grace period: 2 Years

Calculation of Interest

Date Br:;::cﬂg: D/isnt::lr;etd Repament Main Interest Outstanding |Accured Interest
24-)an-18 | Loan Disbursed 75,000,000 B E 75,000,000 -
31-Mar-18 | Interest Charged - - 837,500 75,837,500 837,500
31-Mar-18 |interest Received 837,500 75,000,000
20-May-18 | Loan Disbursed 170,000,000 g 245,000,000 3,517,500
30-Jun-18 |Interest Received 3,517,500 3,517,500] 248,517,500
30-Sep-18 | Interest Charged 245,000,000 3,756,667
30-Sep-18 |Interest Received 3,756,667 248,756,667 -
31-Oct-18 | Interest Charged 245,000,000
28-Nov-18 | Loan Disbursed 50,000,000 - 245,000,000
29-Nov-18 | Loan Disbursed 155,000,000 = 295,000,000
30-Nov-18 | Interest Charged - 454,892,500 4,892,500

Notes: We could partly verified the Loan documents because we were not produced some Loan documents during the

audit.

’/%{,’, Russell Bedford
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Bangladesh Economic Zones
Authority (BEZA)

For the year ended June 30, 2018
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» Islam Avenue, Bangla Motor Dhaka -1000

MMRahman&CO. Tel :02 48311027, 02 48311029

Chartered Accountants Email : info@mmrahman.org, Web : www.mmrahman.org
AUDITORS’ REPORT

We have audited the accompanying financial statements of Bangladesh Economic Zones Authority (BEZA) which
comprises the statement of financial positions as at June 30, 2018 and the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
International Financial Reporting Standards (IFRS), Bangladesh Accounting Standards (BAS), and for such internal
control as management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Bangladesh Standards on Auditing (BSA). Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amount and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers intemal control relevant to the entity's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s intemal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements, prepared in accordance with Intemational Financial Reporting Standards
(IFRS),Bangladesh Accounting Standards (BAS), give a true and fair view of the state of the company's affairs as at
June 30, 2018 and of the results of its operations for the year ended and comply with the Companies Act 1994 and
other applicable laws and regulations.

We also report that:

a) We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit and made due verification thereof,

b) In our opinion, proper books of account as required by law have been kept by the company so far as it
appeared from our examination of these books;

c) The statement of financial position and statement of profit or loss and other comprehensive income dealt with
by the report are in agreement with the books of account and retums; and

d) The expenditure incurred was for the purposes of the company's busingss.
ol
Dated: Dhaka (M M Rahman & Co.)
March 06, 2019 Chartered Accountants

’//{/ Russell Bedford Member of Russell Bedford International a global network of independent professional services firms
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Chartered Accountants Email : info@mmrahman.org, Web : www.mmrahman.org

Bangladesh Economic Zones Authority (BEZA)
Level# 12 Monem Business District 111, Bir Uttam C.R. Dutta Road,

Karwanbazar, Dhaka-1205, Bangladesh

Statement of Financial Position
As at 30™ June, 2018

Particulars Ntoes ISR o)
30-Jun-2018| | 30-Jun-2017
Non Current Assets
Property Plant & Eueipments 3 | 13,337,236,103 | | 9,925,192,422 |
Total Non Current Assets 13,337,236,103 9,925,192,422
Current Assets
Advance Income Tax 4 8,148,939 -
Investment (FDR) 5 2,049,949,057 764,567,512
Loans & Advance 6 209,073 -
Cash & Bank Balance 7 2,357,035,381 456,880,936
Total Current Assets 4.415,342,451 1,221,448,449
Total Assets 17,752,578,553 11,146,640,871
FUND AND LIABILITES
Non Current Liabilites
Long Term Loan 8 10,792,601,468 9,562,507,477
Up fornt collect from Mongla EZ 9 440,000,000 440,000,000 |
Total Non Current Liabilites 11,232,601,468 10,002,507,477
Current Liabilities
Lease Money/1% earnest money 10 6,359,239,502 365,898,998
Liabilities for Expenses 11 - 305,774,835
Loan Instalment payable 12 65,091,429 75,370,007
Liabilities for other finance 13 383,607,154 632,412,188
Accounts Payable-Srihatto 10.2 - 10,798,783
General Fund 14 (287,960,999) (246,121,417)
Total Current Liabilities 6,519,977,085 1,144,133,394
Total Fund and Liabilities 17,752,578,553 11,146,640,871

(The annexed notes 1 to 20 an integral f these finangiahstatements)
C V/—

Executive Member (Administration & Finance)

Signed in terms of our separate report of even date

Mm
Date: March 06, 2018 M M RAHMAN & CO.
Chartered Accountants
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Bangladesh Economic Zones Authority ( BEZA )
Level# 12 Monem Business District 111, Bir Uttam C.R. Dutta Road,

Karwanbazar, Dhaka-1205, Bangladesh

Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30" June, 2018

Amount in BDT |

Particulars Notes

30-Jun-2018|| 30-Jun-2017|
A. Income
Grant Received - 63,343,370
Service Charge 15 132,613,185 14,117,644
Non Operating Income 16 159,281,813 19,589,288
Miscellanous Income 17 - 653,621
Lease rent income - 13,022,824

291,894,999 110,726,747
B. Expenditure
Zone Development Expenses 18 216,584,744 9,268,082
Financial Expense 19 32,519,245 173,470,929
Administrative Expenses 20 84,630,591 63,343,370
Total Expenditure 333,734,581 246,082,381
Excess of Income over expenditure (A-B) (41,839,582) {135,355,634)
Provision for taxation " b
Net Income after tax (41,839,582) {135,355,634)
Total 291,894,999 110,726,747
(The annexed notes 1 to 20 an integral part of these financial statements)

(‘ Lﬂw_%_—#
Executive Member (Administration & Finance)
Signed in terms of our separate report of even date
N H
D @L‘M 7

Date: March 06, 2018 M M RAHMAN & CO.

Russell Bedford

taking you further

Member of Russell Bedford International a giobal network of independent professional services firms

Chartered Accountants



GIN G A 35 IR

M M Rahman & Co.

Chartered Accountants

Bangladesh Economic Zones Authority (BEZA)
Level# 12 Monem Business District 111, Bir Uttam C.R. Dutta Road,
Karwanbazar, Dhaka-1205, Bangladesh

Statement of General Fund

As at 30" June, 2018

Particulars

2017-2018

Reserve & Surplus
Amount (Tk)

Total equity
Amount (Tk)

Opening balance

Net profit for the year

Prior year adjustment

(246,121,417)

(41,839,582)

(246,121,417)

(41,839,582)

Closing balance (287,960,999) (287,960,999)
2016-2017
Particulars Reserve & Surplus Total equity
Amount (Tk) Amount (Tk)

Opening balance (110,765,783) (110,765,783)
Paid up capital
Net profit for the year (135,355,634) (135,355,634)
Prior year adjustment - -
Closing balance (246,121,417) (246,121,417)

(n I

Executive Member (Administration & Finance)

Signed in terms of our separate report of even date

fl 1.

M M RAHMAN & CO.
Chartered Accountants

Date: March 06, 2018

72
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Bangladesh Economic Zones Authority (BEZA)

Level# 12 Monem Business District 111, Bir Uttam C.R. Dutta Road,
Karwanbazar, Dhaka-1205, Bangladesh ‘

Statement of Cash Flows
For the year ended June 30,2018

Particulars

Amount in BDT

30-Jun-18| [ 30-Jun-17

A.  Cash flow from operating activities

Net Profit /({ Loss) for the year (41,839,582) (135,355,634)

Amount considered as non cash items; 5,351,610 B

Depreciation 5,351,610 -

Sub total of non cash items: (36,487,972) (135,355,634)

Increase/(Decrease) of Current Assets & Liabilities:

Advance income Tax (8,148,939) -

Loans & Advances (209,073)

I ncrease/(Decrease) of Current Assets & Liabilities: (8,358,012) -

Net Cash Provided by operating activities (44,845,985) (135,355,634)
B.  Cash flow from investing activities

Acquisition of fixed assets (3,417,395,290) (6,148,546,938)

Investment on FDR {1,285,381,545) (327,864,638)

Disposal of fixed asset
Net cash used in investing activities

C.  Cash flow from financing activities
Long Term Loan
Up fornt collect from Mongla EZ
Advance against rent from Mongla EZ
Lease Money/1% earnest money
Liabilities for Expenses
Loan Instalment payable
Liabilities for other finance
Accounts Payable-Srihatto
Net cash used in financing activities

D.  Netcashincrease/ (decrease) (A+B+C)
Cash in hand & at bank at the beginning of the year
Cash in hand & at bank at the end of the year
The above balance consists of as follows:

Cash in hand
Cash at Bank
Cash and cash equivalents

(4,702,776,835)

(6,476,411,576)

Executive Member (Administration & Finance)

Signed in terms of our separate report of even date
\
v

Date: March 06, 2018

//{/ Russell Bedford

o taking you further

1,230,093,991 5,805,306,681
- 400,000,000
- (13,022,824)
5,993,340,504 365,898,998
(305,774,835) 169,397,009
(10,278,578) 55,925,319
(248,805,034) 110,000
(10,798,783) 10,798,783
6,647,777,265 6,794,413,966
1,900,154,444 182,646,755
456,880,936 274,234,181
2,357,035,381 456,880,936
2,357,035,381 456,880,936
2,357,035,381 456,880,936
F*—-—._.—.—n—-\
MM RAHMAN & CO.

Chartered Accountants
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Bangladesh Economic Zones Authority ( BEZA )
Level# 12 Monem Business District 111, Bir Uttam C.R. Dutta Road,

Karwanbazar, Dhaka-1205, Bangladesh

Statement of Receipts and Payments
For the year ended June 30, 2018

Amounts in BDT
Particulars

30-Jun-2018[ | 30-Jun-2017
Opening Balance 456,880,936 274,234,181
Sonali Bank(0117201006607) - 274,234,181
BDBL Bank(0670240000011) 456,599,759 -
Sonali Bank (0117203000210) 281,177 -
Final License fee in EZ 6,668,500 10,486,000
Application fee 75,000 75,000
Sale of Tender Schedule 1,129,000 1,793,800
Project Clearence 707,600 -
Others income 276,541 1,344
Enlistment Prof, 90,000 690,000
Prospectus Sale 1,200,000 1,070,000
Circuler xm fee - 1,500
Grant Receipt 122,466,544 63,343,370
Received but Payable 1,194,966 -
MoF Gov. Loan 50946310
Loan From BFFL 1245000000
Received Adjusted Cost 2,322,217 E
Encashment FDR 311,773,611 -
Income incurred by selling tender schedule- Phaase 1 - -
Bank Interest received from Phase 1 Project - 1,164,536
Bank Interest received from support project = =
Income incurred by selling tender schedule- BEZA " <
Salary refund " -
Received for vehicle requisition - 14,795
Unspent money received - 4,550
Security money (Refundable) 110,000
Received for Project approval in Zone - 634,275
Upfront received from developer - 400,000,000
1% earnest money -Srihatto EZ 291,142,086 308,912,236
1% earnest money -Mirsorai EZ 3,848,613,228 67,785,545
Moheshkhali EZ-3 1,864,011,539 -
Mongla EZ 14,053,518 -
Govt. loan - Sreehatto - 70,000,000
FDR encashment - 130,691,079
Bank interest - BEZA 96,117,143 848,142
Bank interest-Srihatto - 1,177
Govt Loan (CEIZ) - 183,351,000
Govt Loan (Jamalpur EZ) - 1,409,734,000
Total Receipts 7,857,787,803 2,650,712,349
Total Amount 8,314,668,739 2,924,946,530

b
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Amounts in BDT
Particulars

30-Jun-2018| | 30-Jun-2017
Payments
Return Earnest Money 24,479,867 -
Security money paid to Sirajgong private EZ 250,000,000 -
Lease value paid for Khas land & Land registration 2,200,341,820 -
Mohadiya 12.60 Acrs & Dom Khali 902532829.4
Mirsarai EZ 505.81 Acrs 97467000
Chittagong Dry Dock Ltd 163537544.6
FDR 1,540,000,000 441,646,474
TDS 2,301,925 -
Loan Interest 417,636,069
Advance Payment but Refundable 2,531,290 -
Honorarium paid 949,777 663,000
Conductors Bill 148,906,519 -
Salary of Ansar-Mirsorai 4,167,770 2,006,253
Pillar construction cost( Narayongonj+ Mouobibazar) - 411,904
D.P.H.E 16,188,786 -
Motor cycle rent for Mirshorai - 129,553
Expenditure for supply of electricity 45,728,293 -
Structure repair of Zaliadeep - 870,000
Provide compensation for trees in Mongla zone = 298,550
Payment for cut down existing tree - 921,235
Electricity connection of Mongla EZ - 788,145
Govt fees to lift map of different mouzas 24,500
Security deposit to establish booster in Mongla EZ 9,619
Repair of Mirsharai Police Outpost - 496,123
Labor wages ( Anowara- 02) 643,600 305,375
CEIZ Connection road - 36,834
Interest Refund- Support project ® 1,500,828
Sent- Deputy Commissioner of CTG - 357,314,938
Visit & Signboard - Sonadia Istand = 89,500
Topographical survey 787,500
Interest Refund- Phase-1 project - 1,820,498
Border cost of Own Building ( Agargaon) - 974,897
Pipeline installation cost- Srihatt - 336,908
Paid for khas land 118,187
Bank charge for check issue 100
Clearing charge of cheque = 1,490
Bank Charge 7,400,191 84,814
Excise Duty 25,000 -
Salary 24,137,305 24,728,855
Office rent 12,745,188 -
House rent allowance 5,987,043 6,066,300
Recretion allowance - 211,010
Festive allowance 2,512,226 2,438,894
Medical allowance 334,500 343,500
Entertainment 1,059,278 83,140
Tiffin - 2,200
Conveyance allowance 3,300 3,300
Education 124,000 123,500
Mobile Bill 78,142 85,000
Travel allowance 1,176,709 867,325
Post office 15,000 -
Telephone 455,193 467,525

taking you further
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’ Amounts in BDT
= Particulars

30-Jun-2018| | 30-Jun-2017
Utility Bill 241,635 -
Fuel expense 653,871 615,310
Stationary 1,486,230 921,896
Magazine 379,705 218,529
Advertisement 2,220,653 1,956,364
Training 7,526,674 6,836,403
Entertainment - 421,603
Repair & Mantainance 3,507,398 2,187,000
Fee - 144,700
Legal Fee 974,821 287,444
Miscellanous 13,660,110 1,069,786
Computer 131,290 179,430
Motor Vehicle 29,217,400 202,481
Purchase motorbike - 12,030,000
Computer 169,000 652,385
Computer Software . 27,500
Furniture 23,998,407 171,990
Land - 1,593,085,000
Total Payments 5,957,633,359 2,468,065,594
Cash at Bank: 2,357,035,381 456,880,936
BDBL Bank (0670240000011) - 456,599,759
Sonali Bank (0117203000210) 3,736,491 281,177
EBL Bank (1051360226374) 1,179,289,377 -
City Bank (1132410107001) 817,507,224 -
One Bank {0123000001088) 261,606,491 -
Dutch Bangla Bank (1071100025755) 69,336,571
Dutch Bangla Bank (1071100024688) 1,431
Brac Bank (1501203836723003) 25,557,795 -
Total Amount 8,314,668,739 2,924,946,530

Member of Russell Bedford International global network of independent professional services firms
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Bangladesh Economic Zones authority

Notes to the financial statements
for the year ended 30t June, 2018

1.00 Corporate history of the reporting entity
1.01 Legal status

Bangladesh Economic Zones Authority (BEZA) was created on 1% August 2010. It is a 100%
Bangladesh Government owned organization set up with the follows objectives:

1.02 Principal activities

Encouraging rapid economic development in potential areas including backward and
underdeveloped regions of the country through increase and diversification of industry,
employment, production and export and to implement the social and economic commitments of the
state.

2.00 Significant accounting policies and basic of preparation of financial statements

2.01 Corporate financial statements and reporting

The financial statements comprises statement of financial position, statement of comprehensive
income, notes and explanatory materials covering accounting policies.

These financial statements are prepared under the historical cost convention and in accordance
with the requirements of the companies Act, 1994, and the other applicable laws, rules &
regulations and the International Accounting Standards (IAS) and international financial reporting
standards (IFRS) adopted by the Institute of Chartered Accountants of Bangladesh (ICAB) as well
as those standards , disclosures by 1ASs and as applicable to this company.

The board of Directors is responsible for presenting the financial statements, including adequate
disclosures, which is approved and authorized for this financial statement.

The preparation of the financial statements in conformity with the Bangladesh Accounting
standards (BASs) requires Board of Directors to make estimates and assumptions that affect the
reported amounts of revenues and expenses, assets and liabilities at the date of the reporting
period. Due to the inherent involved in making estimates, actual result reported could differ from
those estimates.

2.02 Reporting period

The period of the financial statements covers from July 01 to June 30 consistently. These financial
statements have been prepared for the year ended June 30, 20118.

2.03 Principal accounting polices

w

The specific accounting policies selected and applied by the company's directors for significant
transactions and events that have material effect within the framework of BAS-1 ‘presentation of
financial statements 'jin preparation and presentation of financial statements have been
consistently applied throughout the year and were also consistent with those used in earlier years.

For a proper understanding of the financial statements ,these accounting policies are set out
below in one place as prescribed by the BAS -1 ‘Presentation of Financial Statements’ . The
recommendations of BAS -1 relating factors of financial statements were also taken into full
consideration for fair presentation.

10
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2.04 Going concern

The Company has adequate resources to continue in operation for the foreseeable future. For this
reasons the directors continue to adopt going concern basis in preparing the financial statements.
The current credit facilities and resources of the Company provides sufficient fund to meet the
present requirements of its existing business

2.05 Functional and presentational (reporting) currency

The financial statements are presented in Bangladesh Currency (Taka), which is the Company’s
functional currency.

2.06 Source of funding

The authority initially started with Government grant. BEZA prepared its annual budget and
placed to the ministry of finance of the Government of Bangladesh for fund. The fund, as per
approved budget, was placed to the respective accounts officer (under office of the Accountant
General of Bangladesh). BEZA did not handle fund. It submitted monthly expenditure statement to
the accounts officer for payments by chaque. Such payments were mainly for meeting revenue
expenditures, while a part was used for purchase of furniture and essential office equipments.
Besides, BEZA got some furniture and office equipments from Donor Agencies like World Bank,
ADB. No Asset register has been maintained and no periodical inventories of those assets were
made.

BEZA started collecting funds from zone owners as upfront fees and admission fee in the year
2016.

BEZA, from the year 2014, started time to time, receiving loans from Government of Bangladesh
for the acquisition of land. The fund has been placed with bank in fixed deposit and thus earned
some interest. Tax at source (TDS) was deducted by the bank on such interest income.

No tax return has been filed by the Authority however provision for income tax has however been
made in the financial statements at corporate tax rate. Tax return should be filed together with the
audit report in respect of every year separately.

2.07 Property, plant and equipment

All items of property, plant and equipment are initially recorded at cost. The cost of an item of
property, plant and equipment is recognized as an asset if, and only if, it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can
be measured reliably.

Subsequent to recognition, property, plant and equipment are stated at cost less accumulated
depreciation and any accumulated impairment losses. Land has an unlimited useful life and
therefore is not depreciated. Depreciation of an asset is computed on a reducing balance method
over the estimated useful life of the asset as follows:

Name of properties Rate of depreciation
Land 0%
Motor Vehicle 10%
Computer 10%
Furniture 10%
11
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Fully depreciated assets are retained in the financial statements until they are no longer in use.

The carrying values of property, plant and equipment are reviewed for impairment when events or
changes in circumstances indicate that the carrying value may not be recoverable, The residual
values, useful life and depreciation method are reviewed at each financial year-end to ensure that
the amount, method and period of depreciation are consistent with previous estimates and the
expected pattern of consumption of the future economic benefits embodied in the item of
property, plant and equipment. An item of property, plant and equipment is derecognized upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arises on de-recognition of the asset is included in the income statement in the year the asset
is derecognized.

2.08 Cash and cash equivalents

Cash in hand and cash at banks have been considered as cash and cash equivalents for the
preparation of these financial statements, which were held and available for use by Company
without any restriction and there was insignificant risk of changes in value of the same.

2.09 Provisions

Provisions are recognized when the Company has a present obligation as a result of past event, it
is probable that an outflow of resources will be required to settle the obligation and the obligation
can be estimated reliably.

Provisions are reviewed at each statement of financial position date and adjusted to reflect the
current best estimate. If it is no longer probable that an outflow of economic resources will be
required to settle the obligation, the provision is reversed. If the effect of the time value of money
is material, provisions are discounted using a current per tax rate that reflects, where appropriate,
the risks specific to the liability.

2.10 Accrued expenses and other payables

Liabilities are recognized for the services received. Payables are not interest bearing and are stated
at their nominal value.

2.11 Comparative figure

Comparative information has been disclosed in respect of the year 2015 for all numerical data in
the financial statements and also the narrative and descriptive information when it is relevant for
understanding of the current year's financial statements presentation.

2.12 Comparative figure

Upfront payments receive from mongla Economic Zone developer. The fund will be utilizing
development work for Economic Zone.

12
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2.13 Loan receives from Govt.
With interest:

Chartered Accountants

SL Date Period Interest Rate Loan Location Acres
No. Amount
1 15/10/15 18/10/19 to 5% (moratorium | 2,920,565,33 Srihatto 239.87
18/10/25 period) & after 9% 7
2 17/02/16 01/03/17 to 6% 129,051,000 Shabrang 60.50
01/03/30
3 19/06/17 19/06/14 to 6% 252,780,938 Shabrang 47 .52
19/06/28
4 11/08/16 30/09/17 to 6% 183,351,000 CIEZ
30/09/31
5 2017 to 2040 1% 1,409,734,00 | Jamalpur EZ
0
6 01/03/17 to 6% 70,000,000 Srihatto
01/03/31
7 01/24/20 01/24/2018 to 6.00% 75,000,000 Sabrang
18 11/30/2018 Tourism
Park
8 12/06/20 12/06/2025 6.00% 902,533,000 MEZ
17
Without interest:
Date Period Loan Amount Location Acres
24/03/2014 24/03/14 to 24/03/29 474,248,209.50 Mongla 205
14/07/2016 14/07/2015 to 4,198,147,000 Anwara- 2,
14/07/2034 Chittagong

’/;ff/ Russell Bedford

taling you further

13

Member of Russell Bedford International a global network of independent professional services firms




I G 9T 95 (PR

M M Rahman & Co.

Chartered Accountants

Amount BDT
30-Jun-2018| | 30-Jun-2017|
3  Property Plant and Equipments
A Cost
Opening Balance 9,925,192,422 -
Adition during the year 3,417,395,290 9,925,192,422
13,342,587,712 9,925,192,422
Disposal during the year - -
Total Cost 13,342,587,712 9,925,192,422
B Depreciation
Opening Balance -
Adition during the year 5,351,610
5,351,610
Disposal during the year - -
Total Cost 5,351,610 -
Writen Down Value (A-B) 13,337,236,103 9,925,192,422

Details has shown in ennexure - 1

Notes: Government accrued land for BEZA but we could not verified related documents for none
submission to the audit team.

4  Advance Income Tax

Opening Balance -
Addition during the year 8,148,939 -

8,148,939 -

Adjustment during the year - -
Closing Balance 8,148,939 -

401 BEZA 2,301,925 -
FDR Statements 5,847,014 -
8,148,939 -

5 Investment (FDR) (As per FDR Statements)

Opening Balance 764,567,512 436,702,874

Add: New FDR 1,540,000,000 441,646,474

Add: Interest Income 63,164,670 17,099,890
2,367,732,183 895,449,238

Less: TDS 5,847,014 1,830,726

Excise Duty 162,500

Less: Sattelment of FDR 311,773,611 129,051,000
2,049,949,057 764,567,512

6 Loans & Advance
Opening Balance -
Addition during the year 2,531,290 -

2,531,290 -

Adjustement during the year 2,322,217 E

Closing Balance 209,073 -
14
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Amount BDT
30-Jun-2018| | 30-Jun-2017|
7  Cash and Cash Equivalents
Bank Name Accounts Number Closing Balance Closing Balance
BDBL 0670240000011 - 456,599,759
Sonali Bank 0117203000210 3,736,491 281,177
Eastern Bank Limited 1051360226374 1,179,289,377 -
City Bank 1132410107001 817,507,224
One Bank 0123000001088 261,606,491 -
Dutch Bangla Bank 1071100025755 69,336,571
Dutch Bangla Bank 1071100024688 1,431
Brac Bank 1501203836723000 25,557,795 -
Total 2,357,035,381 456,880,936
8 Long Term Loan
Govt. Loan (Interest bearing) 8.01 6,193,167,521 4,926,592,899
Govt. Loan {Interest Free) 8.02 4,599,433,947 4,635,914,578
10,792,601,468 9,562,507,477
8.01 Govt. Loan (Interest bearing)
Opening Balance 4,926,592,899 3,282,952,586
Add: Addition during this year (8.01(A)) 1,295,946,310 1,663,085,000
Less: Loan Payable (8.01(B)) 29,371,688 19,444,688
Sub Total 6,193,167,521 4,926,592,899
Paid During the year - -
6,193,167,521 4,926,592,899
8.01(A) Loan addition during the year:
Govt. Loan-Srihatto (Annexure-8) 50,946,310 70,000,000
Loan from BIFFL 1,245,000,000
Govt Loan- CEIZ (Annexure-7) - 183,351,000
Govt. Loan- Jamalpur EZ (Annexure-9) - 1,409,734,000
1,295,946,310 1,663,085,000
8.01(B) Loan Instalment Payable during the year
Sabrangj (Annexure-3) 19,444,688 19,444,688
Sabrangj 60.50 Acrs 9,927,000 -
29,371,688 19,444,688
8.02 Govt. Loan (Interest Free)
Opening Balance 4,635,914,578 474,248,210
Add: Prior year adjustment - 4,198,147,000
Less: Loan Instalment Payable (Annexure-6) 36,480,632 36,480,632
4,599,433,947 4,635,914,578

Notes: We could partly verified the Loan documents because we were not produced some Loan

documents during the audit.

15

N

o

ﬁ Russell Bedford

taking yout further

R

N\

Member of Russell Bedford International a global network of independent professional services firms



10

Jq 9N T2 99 @R
M M Rahman & Co.

Chartered Accountants

Up fornt payment collect from Mongla EZ

Opening Balance
Add: Addition during this year

Lease Money/1% earnest money

Opening Balance

Lease Money Srihatto EZ

Lease Money Mirsorai EZ

1% earnest money -Mirsorai EZ
Lease Money Moheshkhali EZ-3
Lease Money Mongla EZ

Less: Accounts Payable
Closing Balance

10.1 Return Earnest Money

10.2

11
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Orion Denim Park

Orion Green House & Vegetables processing plant
Techno Spinning Mills Ltd.

Srijan Pharmacutical

Dutch Bangla Power & Ass.Itd
Orion Power Meghna Gat Ltd
KSRM Steel Plant Ltd

Orchid Energy Ltd

Trade International Marketing Ltd
Kiswan Snacks Ltd

Sajib Chemical Co. Ltd.

Accounts Payable-Srihatto

Opening Balance

Orion Denim Park

Orion Green House & Vegetables processing plant
Techno Spinning Mills Ltd.

Srijan Pharmacutical

Sub Total

Paid during the year

Liabilities for Expenses
Interest Payable (12.01)
Bank interest from Support project (12.02)

Bank Interest from Phase 1 (12.03)
Total

16
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Amount BDT
30-Jun-2018| | 30-Jun-2017|
440,000,000 40,000,000
- 400,000,000
440,000,000 440,000,000
365,898,998 .
291,142,086 308,912,236
3,804,626,891 67,785,545
43,986,337 .
1,864,011,539
14,053,518 -
6,383,719,368 376,697,781
24,479,867 10,798,783
6,359,239,502 365,898,998
- 4,989,786
. 4,989,786
744,211 744,211
. 75,000
4,989,786 -
4,989,786 .
6,195,484
2,000,000 .
5,000,000 .
485,600
75,000 -
24,479,867 10,798,783
10,798,783 .
. 4,989,786
- 4,989,786
- 744,211
- 75,000
10,798,783 10,798,783
10,798,783 -
- 10,798,783
- 305,729,835
- 45,000
= 305,774,835
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Amount BDT
30-Jun-2018| | 30-Jun-2017
11.01 Interest Payable
Opening Balance 305,729,835 134,176,036
Add: During the year (12,011) 24,931,554 171,553,799
Paid during the year 330,661,389 -
Closing Balance - 305,729,835
11.02 Interest during the year
Govt. Loan (Annexure-3) 12,833,494 14,000,175
Govt. Loan for Land (60.50 Acr)-Sabrang 7,743,060 E
Loan From BIFFL (Sabrang) 4,355,000
Loan From BIFFL (Annexure-5)
Loan From BIFFL (Annexure-5)
Loan From BIFFL (Annexure-5) - 38,660,927
Loan From BIFFL (Annexure-5) - 39,154,928
Loan From BIFFL (Annexure-5) - 38,793,170
Loan From BIFFL (Annexure-5) - 39,714,508
24,931,554 170,323,708
Add: Prior year adjustment - 1,230,091
24,931,554 171,553,799
11.03 Bank interest from Support project
Opening Balance 45,000 1,545,828
Less: Interest Refund 45,000 1,500,828
- 45,000
11.04 Bank Interest from Phase 1
Opening Balance - 655,962
Add: During the year - 1,164,536
- 1,820,498
Less: Interest Refund - 1,820,498
12 Loan Instalment payable
Opening Balance 75,370,007 19,444,688
Addition - -
Sabrang 19,444,688 19,444,688
Sabrang 60.50 Acrs 9,927,000 -
Mongla 36,480,632 36,480,632
Sub Total 141,222,327 75,370,007
Paid during the year 76,130,898 -
Closing Balance 65,091,429 75,370,007
13 Liabilities for other Finance
Opening Balance 632,412,188 632,302,188
M/S Golf Security Service Ltd E -
Security money (Refundable) 1,194,966 110,000
Security money collect from Sirajgong private EZ - -
Loan collect from govt. for Sabrang EZ - =
633,607,154 632,412,188
Less: Security money collect from Sirajgong private EZ 250,000,000 -
Closing Balance 383,607,154 632,412,188

17
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30-Jun-2018| | 30-Jun-2017 |
14 General Fund
Opening Balance (246,121,417) {110,765,783)
Addition during the year (41,839,582) (135,355,634)
(287,960,999) (246,121,417)
15 Service Revenue
Final License fee in EZ 6,668,500 -
Pre-qualification License fee for setting up PEZ 2 10,486,000
Application fee 75,000 75,000
Sale of Tender Schedule 1,129,000 1,793,800
Project Clearence 707,600 -
Others Income 276,541 1,344
Enlistment Prof. 90,000 690,000
Prospectus Sale 1,200,000 1,070,000
Circuler xm fee - 1,500
Grant Receipt 122,466,544 -
132,613,185 14,117,644
16 Non Operating Income
Bank Interest from BEZA own account 96,117,143 848,142
Bank Interest- Srihatto - 1,177
Bank Interest received from FDR 63,164,670 18,739,969
159,281,813 19,589,288
17 Miscellaneous Income
Received for vehicle requisition - 14,795
Unspent money received 4,550
Received for Project approval in Zone 634,275
- 653,621
18 Zone Development Expenses
Honorarium paid 949,777 663,000
Conductors Bill 148,906,519 -
Salary of Ansar-Mirsorai 4,167,770 2,006,253
Pillar construction cost{ Narayongonj+ Mouobibazar) - 411,904
D.P.H.E 16,188,786 -
Motor cycle rent for Mirshorai - 129,553
Expenditure for supply of electricity 45,728,293 -
Structure repair of Zaliadeep - 870,000
Provide compensation for trees in Mongla zone = 298,550
Payment for cut down existing tree - 921,235
Electricity connection of Mongla EZ - 788,145
Govt fees to lift map of different mouzas - 24,500
Security deposit to establish booster in Mongla EZ 9,619
Repair of Mirsharai Police Outpost = 496,123
Labor wages { Anowara- 02) 643,600 305,375
CEIZ Connection road = 36,834
Visit & Signboard - Sonadia Island - 89,500
Topographical survey - 787,500
Border cost of Own Building ( Agargaon) - 974,897
Pipeline installation cost- Srihatt - 336,908
Paid for khas land - 118,187
216,584,744 9,268,082

9N 9 I 95 @R
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Financial Expense

Bank charge for check issue
Clearing charge of cheque
Bank Charge

Interest Expense

Excise Duty

Total

Administrative Expenses

Salary

Office rent

House rent allowance

Festive allowance

Medical allowance

Entertainment

Conveyance allowance

Education

Mobile Bill

Travel allowance

Post office

Telephone

Utility Bill

Fuel expense

Stationary

Magazine

Advertisement

Training

Repair & Mantainance

Legal Fee

Miscellanous

Depreciation Expense

Total Salary

Total Allowance

Total Service provide

Total Repair & Maintenance

Total Capital expenditure
Total

taking you further
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Amount BDT
30-Jun-2018| | 30-Jun-2017|
- 100
. 1,490
7,400,191 84,814
24,931,554 171,553,799
187,500 1,830,726
2,519, 173,470,929
24,137,305
12,745,188 -
5,987,043
2,512,226 -
334,500
1,059,278
3,300 :
124,000 =
78,142
1,176,709
15,000 -
455,193 -
241,635 :
653,871
1,486,230 -
379,705
2,220,653
7,526,674
3,507,398
974,821 .
13,660,110 -
5,351,610 :
- 24,728,855
9,356,844
- 16,173,315
- 202,481
- 12,881,875
84,630,591 63,343,370
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Level# 12 Monem Business District 111, Bir Uttam C.R. Dutta Road,
Karwanbazar, Dhaka-1205, Bangladesh

Loan Schedule

01. Govt Loan (interest free): Anwara-2, Chittagong
Date: 2015-2016

Annexure-2

S.L Payment Date Loan Amount Prinsipls Loan Balance Iintsgest Total Payment
Amount Amount

1 2 3 4 5=3-4 6 7=4+6

1 14.07.2015 4,198,147,000 - 4,198,147,000 - -

2 14.07.2016 4,198,147,000 - 4,198,147,000 - -

3 14.07.2017 4,198,147,000 - 4,198,147,000 - -

4 14.07.2018 4,198,147,000 - 4,198,147,000

5 14.07.2019 4,198,147,000 - 4,198,147,000 -

6 14.07.2020 4,198,147,000 | 279.876,467 | 3.918,270,533 279,876,467

7 14.07.2021 3,918,270,533 279,876,467 | 3.,638,394,067 - 279,876,467

8 14.07.2022 3,638,394,067 279,876,467 | 3,358,517,600 - 279,876,467

9 14.07.2023 3,358,517,600 279,876,467 | 3,078,641,133 279,876,467
10 14.07.2024 3,078,641,133 279,876,467 | 2,798,764,667 279,876,467
11 14.07.2025 2,798,764,667 279,876,467 | 2,518,888,200 279,876,467
12 14.07.2026 2,518,888,200 279,876,467 | 2,239,011,733 279,876,467
13 14.07.2027 2,239,011,733 279,876,467 | 1,959,135,267 279,876,467
14 14.07.2028 1,959,135,267 279.876,467 | 1,679,258,800 - 279,876,467
15 14.07.2029 1,679,258,800 279,876,467 | 1,399,382,333 - 279,876,467
16 14.07.2030 1,399,382,333 279,876,467 | 1,119,505,867 279,876,467
17 14.07.2031 1,119,505,867 279,876,467 839,629,400 279,876,467
18 14.07.2032 839,629,400 279,876,467 559,752,933 279,876,467
19 14.07.2033 559,752,933 279,876,467 279,876,467 279,876,467
20 14.07.2034 279,876,467 279,876,467 0 - 279,876,467

05. Govt Loan for Land (205 Acr)- Mongla Annexure-6
Date: 24.03.14
S.L Payment Date Loan Amount Fincple Loan Balance gtEIEsE Total Payment
Amount Amount

1 2 3 4 5=3-4 6 7=4+6

1 24.03.2015 474,248,210 - 474,248,210 -

2 24.03.2016 474,248,210 - 474,248,210 - -

3 24.03.2017 474,248,210 36,480,632 437,767,578 B 36,480,632

4 24.03.2018 437,767,578 36,480,632 401,286,947 36,480,632

5 24.03.2019 401,286,947 36,480,632 364,806,315 - 36,480,632

6 24.03.2020 364,806,315 36,480,632 328,325,684 - 36,480,632

7 24.03.2021 328,325,684 36,480,632 291,845,052 - 36,480,632

8 24.03.2022 291,845,052 36,480,632 255,364,421 - 36,480,632

9 24.03.2023 255,364,421 36,480,632 218,883,789 - 36,480,632
10 24.03.2024 218,883,789 36,480,632 182,403,158 - 36,480,632
11 24.03.2025 182,403,158 36,480,632 145,922,526 - 36,480,632
12 24.03.2026 145,922,526 36,480,632 109,441,895 - 36,480,632
13 24.03.2027 109,441,895 36,480,632 72,961,263 36,480,632
14 24.03.2028 72,961,263 36,480,632 36,480,632 - 36,480,632
15 24.03.2029 36,480,632 36,480,632 - - 36,480,632
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02. Govt. Loan for Land (47.52 acr)-Sabrang
Date: 19-06-14

Annexure-3

InstLa (;::: ent Payment Date g;:zlclg lni:::::lpelzt Closing Balance lr:z:je:tt Total Payment
1 2 3 4 5 6=3*6% 7= (4+6)
1 19-06-2014 252,780,938 - £ - -
2 19-06-2015 252,780,938 B - 15,166,856 15,166,856
3 19-06-2016 252,780,938 19,444,688 233,336,250 15,166,856 34,611,544
4 19-06-2017 233,336,250 19,444,688 213,891,563 14,000,175 33,444,863
5 19-06-2018 213,891,563 19,444,688 194,446,875 12,833,494 32,278,181
6 19-06-2019 194,446,875 19,444,688 175,002,188 11,666,813 31,111,500
7 19-06-2020 175,002,188 19,444,688 155,557,500 10,500,131 29,944,819
8 19-06-2021 155,557,500 19,444,688 136,112,813 9,333,450 28,778,138
9 19-06-2022 136,112,813 19,444,688 116,668,125 8,166,769 27,611,456
10 19-06-2023 116,668,125 19,444,688 97,223,438 7,000,088 26,444,775
11 19-06-2024 97,223,438 19,444,688 77,778,750 5,833,406 25,278,094
12 19-06-2025 77.778,750 19,444,688 58,334,063 4,666,725 24,111,413
13 19-06-2026 58,334,063 19,444,688 38,889,375 3,500,044 22,944,731
14 19-06-2027 38,889,375 19,444,688 19,444,688 2,333,363 21,778,050
15 19-06-2028 19,444,688 19,444,688 (0) 1,166,681 20,611,369
03. Govt. Loan for Land (60.50 Acr)-Sabrang Annexure-4
Date: 02.02.16
S.L Loan Amount Brlnciple Loan Balance Iinterest Total Payment
Payment Date Amount Amount
1 2 3 4 5=3-4 6=3"6% 7=4+6
1 31.03.2017 129,051,000 - 129,051,000 7,743,060 7,743,060
2 31.03.2018 129,051,000 9,927,000 119,124,000 7,743,060 17,670,060
3 31.03.2019 119,124,000 9,927,000 109,197,000 7,147,440 17,074,440
5 31.03.2020 109,197,000 9,927,000 99,270,000 6,551,820 16,478,820
6 31.03.2021 99,270,000 9,927,000 89,343,000 5,956,200 15,883,200
7 31.03.2022 89,343,000 9,927,000 79,416,000 5,360,580 15,287,580
8 31.03.2023 79,416,000 9,927,000 69,489,000 4,764,960 14,691,960
9 31.03.2024 69,489,000 9,927,000 59,562,000 4,169,340 14,096,340
10 31.03.2025 59,562,000 9,927,000 49,635,000 3,573,720 13,500,720
11 31.03.2026 49,635,000 9,927,000 39,708,000 2,978,100 12,905,100
12 31.03.2027 39,708,000 9,927,000 29,781,000 2,382,480 12,309,480
13 31.03.2028 29,781,000 9,927,000 19,854,000 1,786,860 11,713,860
14 31.03.2029 19,854,000 9,927,000 9,927,000 1,191,240 11,118,240
15 31.03.2030 9,927,000 9,927,000 - 595,620 10,522,620
21
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04. Loan From BIFFL Annexure-5
Date: 19-10-15
Transaction Disbursed . . Accrued
Date Discription Amount Main Interest Outstanding Interest
19.10.15 loan Disbursed 2,920,565,337 - 2,920,565,337 -
31.12.15 Interest Charged - 30,016,922 | .2,950,582,259 30,016,922
31.03.16 | Interest Charged - 36,912,701 | 2,987,494,959 66,929,622
30.06.16 | Interest Charged = 36,912,701 | 3,024,407.660 | 103,842,323
30.09.16 Interest Charged - 37,318,335 | 3,061,725,995| 141,160,658
31.12.16 | Interest Charged - 37,318,335 | 3,099,044,330 | 178,478,993
31.03.17 | Interest Charged - 36,507,067 | 3,135,551,397 | 214,986,060
30.06.17 Interest Charged - 36,912,701 | 3,172,464,097 | 251,898,760
06. Govt. Loan For CEIZ
Date: 11-08-16 Annexure-7
S.L Payment Date Loan Amount Panciple Loan Balance Intspest Total Payment
Amount Amount
1 2 3 4 5=3-4 6=3*6% 7=4+6
1 30.09.2017 183,351,000 - 183,351,000 - B
2 30.09.2018 183,351,000 - 183,351,000 - -
3 30.09.2019 183,351,000 14,103,923 169,247,077 11,001,060 25,104,983
4 30.09.2020 169,247,077 14,103,923 155,143,154 10,154,825 24,258,748
5 30.09.2021 155,143,154 14,103,923 141,039.231 9,308,589 23,412,512
6 30.09.2022 141,039,231 14,103,923 126,935,308 8,462,354 22,566,277
7 30.09.2023 126,935,308 14,103,923 112,831,385 7,616,118 21,720,042
8 30.09.2024 112,831,385 14,103,923 98,727,462 6,769,883 20,873,806
9 30.09.2025 98,727,462 14,103,923 84,623,538 5,923,648 20,027,571
10 30.09.2026 84,623,538 14,103,923 70,519,615 5,077,412 19,181,335
i1 30.09.2027 70,519,615 14,103,923 56,415,692 4,231,177 18,335,100
12 30.09.2028 56,415,692 14,103,923 42,311,769 3,384,942 17,488,865
13 30.09.2029 42,311,769 14,103,923 28,207,846 2,538,706 16,642,629
14 30.09.2030 28,207,846 14,103,923 14,103,923 1,692,471 15,796,394
15 30.09.2031 14,103,923 14,103,923 - 846,235 14,950,158
22
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07. Govt. Loan For Land- Srihatto

Date: 01/02/2017 Annexure-8
S.L Payment Date Loan Amount HOICIElE Loan Balance Interest Total Payment
Amount Amount

1 2 3 4 5=3-4 6=3*6% 7=4+6

1 1/3/2017 70,000,000 - = = -

2 1/3/2018 70,000,000 - = - -

3 1/3/2019 70,000,000 5,384,615 64,615,385 4,200,000 9,584,615
4 1/3/2020 64,615,385 5,384,615 59,230,769 3.876,923 9,261,538

5 1/3/2021 59,230,769 5,384,615 53,846,154 3,553,846 8,938,462

6 1/3/2022 53,846,154 5,384,615 48,461,538 3,230,769 8,615,385

7 1/3/2023 48,461,538 5,384,615 43,076,923 2,907,692 8,292,308

8 1/3/2024 43,076,923 5,384,615 37,692,308 2,584,615 7,969,231

9 1/3/2025 37.692,308 5,384,615 32,307,692 2,261,538 7,646,154
10 1/3/2026 32,307,692 5,384,615 26,923,077 1,938,462 7,323,077
11 1/3/2027 26,923,077 5,384,615 21,538,462 1,615,385 7.000,000
12 1/3/2028 21,538,462 5,384,615 16,153,846 1,292,308 6,676,923
13 1/3/2029 16,153,846 5,384,615 10,769,231 969,231 6,353,846
14 1/3/2030 10,769,231 5,384,615 5,384,615 646,154 6,030,769
15 1/3/2031 5,384,615 5,384,615 - 323,077 5,707,692

08. Govt. Loan For Land- Jamalpur EZ
Date: 2017 Annexure-9
S.L Payment Date Loan Amount Principle Loan Balance Interest Total Payment
Amount Amount

1 2 3 4 5=3-4 6=3*1% 7=4+6

1 2017 1,409,734,000 B -

2 2018 1,409,734,000 - -

3 2019 1,409,734,000 - -

4 2020 1,409,734,000 - - - -

5 2021 1,409,734,000 70,486,700 | 1,339,247,300 14,097,340 84,584,040

6 2022 1,339,247,300 70,486,700 | 1,268,760,600 13,392,473 83,879,173

7 2023 1,268,760,600 70,486,700 | 1,198,273,900 12,687,606 83,174,306

8 2024 1,198,273,900 70,486,700 | 1,127,787,200 11,982,739 82,469,439

9 2025 1,127,787,200 70,486,700 | 1,057,300,500 11,277,872 81,764,572
10 2026 1,057,300,500 70,486,700 986,813,800 10,573,005 81,059,705
11 2027 986,813,800 70,486,700 916,327,100 9,868,138 80,354,838
12 2028 916,327,100 70,486,700 845,840,400 9,163,271 79,649,971
13 2029 845,840,400 70,486,700 775,353,700 8,458,404 78,945,104
14 2030 775,353,700 70,486,700 704,867,000 7,753,537 78,240,237
15 2031 704,867,000 70,486,700 634,380,300 7,048,670 77,535,370
16 2032 634,380,300 70,486,700 563,893,600 6,343,803 76,830,503
17 2033 563,893,600 70,486,700 493,406,900 5,638,936 76,125,636
18 2034 493,406,900 70,486,700 422,920,200 4,934,069 75,420,769
19 2035 422,920,200 70,486,700 352,433,500 4,229,202 74,715,902
20 2036 352,433,500 70,486,700 281,946,800 3,524,335 74,011,035
21 2037 281,946,800 70,486,700 211,460,100 2,819,468 73,306,168
22 2038 211,460,100 70,486,700 140,973,400 2,114,601 72,601,301
23 2039 140,973,400 70,486,700 70,486,700 1,409,734 71,896,434
24 2040 70,486,700 70,486,700 E 704,867 71,191,567
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BANGLADESH INFRASTRUTURE FINANCE FUND LIMITED

Bangladesh Economic Zone Authority(BEZA)-MEZ

Loan as of 19/10/2015; 902,533,000
Loan Term (year): 8

No of instaliment (yearly): 2
ICDP (3 Years) : 109,958,603.83

Interest rate (per annum)During IDCP: 6.00%
Interest rate (per annum)After IDCP: 8.00%

Repament Proposed to be Started from: 6-March-20

***+**Tentative repayment schedule

5 . e Principal
Installment date principal interest principal Installment Balance

6-Dec-17 902,533,000 902,533,000

6-Mar-18 902,533,000 13,688,417 13,688,417 902,533,000

6-Jun-18 902,533,000 13,838,839 13,838,839 902,533,000
6-Sep-18 902,533,000 13,838,839 13,838,839 902,533,000

IDCP 6-Dec-18 902,533,000 13,688,417 13,688,417 902,533,000
6-Mar-19 902,533,000 13,537,995 13,537,995 902,533,000

6-Jun-19 902,533,000 13,838,839 13,838,839 902,533,000

6-Sep-19 902,533,000 13,838,839 13,838,839 902,533,000

6-Dec-19 902,533,000 13,688,417 13,688,417 902,533,000

1 6-Mar-20 902,533,000 18,251,223 30,330,142 48,581,365 872,202,858
2 6-Jun-20 872,202,858 18,451,786 30,129,579 48,581,365 842,073,278
3 6-Sep-20 842,073,278 17,831,703 30,749,662 48,581,365 811,323,616
4 6-Dec-20 811,323,616 17,028,593 31,552,772 48,581,365 779,770,844
5 6-Mar-21 779.770,844 16,226,472 32,354,893| 48,581,365 747,415,951
6 6-Jun-21 747,415,951 15,941,982 32,639,383] 48,581,365 714,776,568
7 6-Sep-21 714,776,568 15,280,504 33,300,861) 48,581,365 681,475,707
8 6-Dec-21 681,475,707 14,454,371 34,126,994] 48,581,365 647,348,712
9 6-Mar-22 647,348,712 13,629,514 34,951,851 48,581,365 612,396,861
10 6-Jun-22 612,396,861 13,234,685 35,346,680 48,581,365 577,050,181
11 6-Sep-22 577,050,181 12,520,114 36,061,251) 48,581,365 540,988,930
12 6-Dec-22 540,988,930 11,669,237 36,912,128 48,581,365 504,076,802
13 6-Mar-23 504,076,802 10,819,779 37,761,586 48,581,365 466,315,215
14 6-Jun-23 466,315,215 10,305,570 38,275,795] 48,581,365 428,039,420
15 6-Sep-23 428,039,420 9,533,556 39,047,810] 48,581,365 388,991,611
16 6-Dec-23 388,991,611 8,655,908 39,925,457 48,581,365 349,066,154
17 6-Mar-24 349,066,154 7,866,275 40,715,090] 48,581,365 308,351,063
18 6-Jun-24 308,351,063 7,136,464 41,444,902] 48,581,365 266,906,162
19 6-Sep-24 366,906,162 6,304,066 42,277,299 48,581,365 224,628,863
20 6-Dec-24 224,628,163 5,397,436 43,183,929] 48,581,365 181,444,934
21 6-Mar-25 181,444,934 4,492,577 44,088,788] 48,581,365 137,356,146
22 6-Jun-25 137,356,146 3,709,541 44,871,824) 48,581,365 92,484,322
23 6-Sep-25 92,484,322 2,808,170 45,773,195] 48,581,365 46,711,127
24 6-Dec-25 46,711,127 1,870,239 46,711,127] 48,581,365 -

24

taking you further

o
fg’// Russell Bedford Member of Russell Bedford International a global network of independent professional services firms




I 9] A AT @I
M M Rahman & Co.

Chartered Accountants

BANGLADESH INFRASTRUTURE FINANCE FUND LIMITED
4, Anjuman Mufidul islam Road, Kakrail, Dhaka-1000
Loan Statement

Bangladesh Economic Zone Authority (Sabrang Tourism Park)
Approved Loan : 450,000,000 Taka
Rate of Interest: 6.00%
Tenor: 8 Years

Grace period: 2 Years

Calculation of Interest

Date Br:;::cﬂg: D/isnt::lr;etd Repament Main Interest Outstanding |Accured Interest
24-)an-18 | Loan Disbursed 75,000,000 B E 75,000,000 -
31-Mar-18 | Interest Charged - - 837,500 75,837,500 837,500
31-Mar-18 |interest Received 837,500 75,000,000
20-May-18 | Loan Disbursed 170,000,000 g 245,000,000 3,517,500
30-Jun-18 |Interest Received 3,517,500 3,517,500] 248,517,500
30-Sep-18 | Interest Charged 245,000,000 3,756,667
30-Sep-18 |Interest Received 3,756,667 248,756,667 -
31-Oct-18 | Interest Charged 245,000,000
28-Nov-18 | Loan Disbursed 50,000,000 - 245,000,000
29-Nov-18 | Loan Disbursed 155,000,000 = 295,000,000
30-Nov-18 | Interest Charged - 454,892,500 4,892,500

Notes: We could partly verified the Loan documents because we were not produced some Loan documents during the

audit.
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Independent Auditors’ Report
To the Governing Body of Bangladesh Economic Zones Authority (BEZA)

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Bangladesh Economic Zones Authority (BEZA),
which comprise the statement of financial position as at June 30, 2020, the statement of profit
or loss and other comprehensive income, statement of cash flow, statement of general fund and
statement of receipts and payments for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give true and fair view of the financial
position of Bangladesh Economic Zones Authority (BEZA) as at June 30, 2020 and of its
financial performance and cash flows for the year then ended in accordance with International
Financial Reporting Standards (IFRS)’s, Bangladesh Economic Zones Authority (BEZA) Act
2010 and other applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with international standards on auditing (ISA). Our
responsibilities under those standards are further described in the auditor’s responsibilities for
the audit of the financial statements section of our report. We are independent of the
Bangladesh Economic Zones Authority (BEZA) in accordance with the International Ethics
Standards Board for Accountants “Code of Ethics for Professional Accountants (IESBA
Code)” together with the ethical requirements that are relevant to our audit of the financial
statements in Bangladesh, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with International Financial Reporting Standards (IFRS)’s and other applicable
laws and regulations and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing Bangladesh
Economic Zones Authority (BEZA)’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate Bangladesh Economic Zones Authority (BEZA)
or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Bangladesh Economic
Zones Authority (BEZA)’s financial reporting process.

g lob al Howlader Maria & Co, fs & indeperionod treebar uf TGS Glakal netwurk lniteG, en rdemahons! nelwork Of professiong! DUSIIESs 8uwsors.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those

_risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Bangladesh
Economic Zones Authority (BEZA)’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause Bangladesh Economic Zones Authority (BEZA) to cease to
continue-as a going concern.

Evaluate the overall presentation, structure and content of Bangladesh Economic Zones
Authority (BEZA)’ financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on other Legal and Regulatory Requirements
In accordance with IFRSs and other applicable laws and regulations, we also report the
following:

- We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit and made due
verification thereof;

- In our opinion, proper books of accounts as required by law have been kept by the
Bangladesh Economic Zones Authority (BEZA) so far as it appeared from our
examination of these books; and

- The expenditure incurred was for the purposes of the Bangladesh Economic Zones
Authority (BEZA)/ Bangladesh Economic Zones Authority (BEZA)'s activity.

/ 'y
| k/r,ﬁ—-

Dated, Dhaka Maria Howlader FCA
November 25, 2020 Enrolment No. 1063
‘ Howlader Maria & Co.,
Chartered Accountants
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Bangladesh Economic Zones Authority (BEZA)
Statement of Financial Position

As at June 30, 2020
Particulars Notes Amount in BDT Amount in BDT
As at June 30, 2020 As at June 30,2019

Assets
Non-Current Assets

Property, Plant & Equipment 4 15,262,259,328 15,094,884,886
Zone Development in Progress 5 5,072,178.,029 1,807,764,536
Total Non-Current Assets (A) 20,334,437,357 16,902,649,422
Current Assets

Advance Income Tax 6 99,735,832 50,218,076
Investment (FDR) 7 2,964,175,988 2,667,802,893
Advance, Deposit & Prepayment 8 11,559,707 9,928,707

Other Receivables 9 94,822,081 55,205,249

Cash & Cash Equivalents 10 4,281,053,259 4,075,026,382
Total Current Assets (B) 7,451,346,866 6,858,181,306
Total Assets (A+B) 27,785,784,224 23,760,830,727
Fund and Liabilities

Fund

General Fund 1,262,281,481 634,584,425

Unrealised Gain on Foreign Exchange 43,894 -

Total Fund (C) 1,262,325,375 634,584,425
Non-Current Liabilities

Long Term Loan 11 9,851,029,677 10,523,872,761

Up-Front Collection 12 440,000,000 440,000,000

Leased Land Handed Over Lease Money 13 4,240,594,257 4272,559,432
Total Non-Current Liabilities (D) 14,531,623,933 15,236,432,193
Current Liabilities

Lease Money/ 1% Earnest Money 14 9,211,073,478 6,548,052,677

Loan Installment Payable 15 2.331,535,752 930,771,216

Security Deposit 16 404,468,849 405,469,692

Other Payables 17 9,479,708 5,520,525
Provision for Expenses 74,750 -

Provisions for Taxation 35,202,378 .-
Totak Current Liabilities (E) 11,991,834,916 7,889,814,109
Total Fund and Liabilities (C+D-+E) 27,785,784,224 23,760,830,727

These financial statements should be read in conjunction with annexed notes.

BRI ISR

General Manager (Administration & Finance)

2

Executive Member (Administration & Finance)
Bangladesh Economic Zones Authority

Dated, Dhaka
November 25, 2020

Bangladesh Economic Zones Authority
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Bangladesh Economic Zones Authority (BEZA)
Statement of Profit or Loss and Other Comprehensive Income
For the year ended June 30, 2020

Pavticilars Notes Amount in BDT Amount in BDT
June 30,2020 ||  June 30,2019
A. Income
Service Revenue 18 12,150,814 27417845
Land Lease Income 19 128,556,492 96,080,446
Investment Income 20 252,692,732 204,171,625
i Other Income 21 296,727,607 206,589,280
Total Income other than Grant 690,127,645 534,259,196
 B. Expenditure
Administrative Expenses 22 146,873,842 127,629,813
Zone Related Expenses 23 1,748,857 68,814,136
) Financial Expense 24 400,081,437 349,551,321
Other Expenses 25 539,245 530,731
Provision for Expenses 26 74,750 -
Total Expenditure 549,318,132 546,526,000
Excess of Income Over Expenditure (A-B) 140,809,513 (12,266,804)
Provisions for Taxation 27 | 35,202,378 | | -
- Net Income Over Expendture after tax 105,607,135 (12,266,804)
Other Comprehensive Income
Unrealised Gain on Foreign Exchange 28 | 43,894 | | -
Net Income Over Expendture for the year 105,651,029 (12,266,804)

These financial statements should be read in conjunction with annexed notes.

Executive Member (Administration & Finance)
Bangladesh Economic Zones Authority

Dated, Dhaka
November 25, 2020

TR

—_—

General Manager (Administration & Finance)
Bangladesh Economic Zones Authority
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Bangladesh Economic Zones Authority (BEZA)
Statement of changes in General Fund
— As at June 30, 2020

2019-2020 2018-2019
Particulars Notes Reserve & ~ Reserve &
Surplus Surplus
L Opening Balance 634,584,425 (287,960,999)
_| Add: Grant Recglved from MOF Against 29 221,300,000 589,860,000
L Loan Interest Paid
Add: Grant Received for Administrative 29 180,000,000 149,999,000
Expense
; ; (7 1 ;
Prior year adjustment (Zone Development in 5.00 120,789.921 165.095.305
Progress)
Prior Year Adjustment 30 - 29,857,923
i Net profit for the year 105,607,135 (12,266,804)
Closing Balance 1,262,281,481 634,584,425

These financial statements should be read in conjunction with annexed notes.

Za\

Executive Member (A dministration & Finance)
Bangladesh Economic Zones Authority

Dated, Dhaka
November 25, 2020

RIS IR

General Manager (Administration & Finance)
Bangladesh Economic Zones Authority
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Bangladesh Economic Zones Authority (BEZA)
Statement of Cash Flows
For the year ended June 30, 2020

Particulars

A. Cash flow from operating activities
Lease Money/1% Earnest Money
Security Deposit
Service Revenue
Other Income
Administrative Expenses
Other Expenses
Advance Income Tax
Zone Related Expense
Adwvance, Deposit & Prepayment
Unrealised Gain on Foreign Exchange

Net cash flow from operating activities

B. Cash flow from investing activities
Encashment of FDR
Acquisition of Fixed Assets
Zone Development in Progress
Investment on FDR

Net cash used for investing activities

C. Cash flow from financing activities
Loan Rec. BIFFL
Govt. Loan Jamalpur
Loan Installment Paid
Grant Received
Net Cash flow from financing activities

Net cash flow (A+B+C)
Cash in hand & at bank at the beginning of the year
Cash in hand & at bank at the end of the year

The above balance consist of as follows:

Cash in Hand

Cash at Bank
Cash and cash equivalents

=

Executive Member (Administration & Finance)
Bangladesh Economic Zones Authority

Dated, Dhaka
November 25, 2020

Amount in BDT Amount in BDT
As at June 30, 2020 | | As at June 30, 2019
2,759,612,118 4,557.,453,053
(1,000,843) 21,862,538
12,150,814 25,907,845
296,727,607 355,555,656
(138,557,054) (132,455,395)
(189,745) (530,731)
(29,205,268) (35,557,036)
(1,748.857) -
(1,631,000) (125,177)
43,894 -
2,896,201,665 4,792,110,754
165,121,250 404,306,977
(175,691,231) (1,765,416,277)
(3,143,623,572) (1,679,966,747)
(265,121,250) (1,020,302,465)
(3,419,314,803) (4,061,378,512)

1,492,742,000

1,205,000,000

(1,164,901,985) (957,600,242)
401,300,000 739,859,000
729,140,015 987,258,758

206,026,877 | | 1,717,991,001 |
4,075,026,382 2,357,035,381
4,281,053,259 4,075,026,382

4,281,053,259 4,075,026,382
4,281,053,259 4,075,026,382

TS YERCT TN

General Manager (Administration & Finance)
Bangladesh Economic Zones Authority
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Bangladesh Economic Zones Authority (BEZA)
Statement of changes in General Fund
As at June 30, 2020

2019-2020 2018-2019
Particulars Notes Reserve & Reserve &
Surplus Surplus
Opening Balance 634,584,425 (287,960,999)
Add: Grant Recgved from MOF Against 29 221,300,000 589,860,000
Loan Interest Paid
Add: Grant Received for Administrative 29 180,000,000 149,999,000
Expense
Prior year adjustment (Zone Development in 5.02 120,789,921 165,095,305
Progress)
Prior Year Adjustment 30 - 29,857,923
Net profit for the year 105,607,135 (12,266,804)
Closing Balance 1,262,281,481 634,584,425

These financial statements should be read in conjunction with annexed notes.

Executive Member (Administration & Finance)

ngﬁgladesh Economic Zones Authority

Dated, Dhaka
November 25, 2020

R R

General Manager (Administration & Finance)
Bangladesh Economic Zones Authority
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Bangladesh Economic Zones Authority (BEZA)
Notes to the financial statements
For the year ended 30" June, 2020

1.0 Corporate history of the reporting entity

1.01 Legal status
= Bangladesh Economic Zones Authority (BEZA) was created on 1 August 2010 as per The
Bangladesh Economic Zones Act 2010. It is a Bangladesh Government owned autonomous
organization set up with the following objectives:

1.02 Principal activities
Encouraging rapid economic development in potential areas including backward and
underdeveloped regions of the country through increase and diversification of industry,
employment, production and export and to implement the social and economic commitments
of the state.

2.00 Significant accounting policies and basic of preparation of financial statements

2.01 Statement of Compliance

These financial statements are prepared under the historical cost convention and in
accordance with the Bangladesh Economic Zones Authority (BEZA) Act 2010, and the
other applicable laws, rules & regulations and the International Accounting Standards (IAS)
and International Financial Reporting Standards (IFRS) adopted by the institute of
Chartered Accountants of Bangladesh (ICAB) as well as those standards, disclosures by
IASs and as applicable to the company.

The preparation of the financial statements in conformity with the International Financial
Reporting Standards (IFRS) requires executive board to make estimates and assumptions
that affect the reported amounts of revenues and expenses, assets and liabilities at the date
of the reporting period. Due to the inherent involved in making estimates, actual result
reported could differ from those estimates.

In addition, the company complies with the Income Tax Ordinance 1984, the Income Tax
Rules 1984, the Value Added Tax and Supplementary Duty Act 2012 and the Value Added
Tax and Supplementary Duty Rules 2016.

¢

2.02 Accounting Convention and Assumption
The financial statements are prepared under the historical cost convention method.

2.03 Reporting period
The period of the financial statements covers from July 01 to June 30 consistently. These
financial statements have been prepared for the year ended June 30, 2020.

2.04 Principal accounting polices
The specific accounting policies selected and applied by Bangladesh Economic Zones
Authority (BEZA)’s executive board for significant transactions and events that have




Howlader Maria & Co.
Chartered Accountants

material effect within the framework of International Financial Reporting Standards
(IFRS)’s 'presentation of financial statements in preparation and presentation of financial
statements have been consistently applied throughout the year and were also consistent with
those used in earlier years.

For a proper understanding of the financial statements, these accounting policies are set out
below in one place as prescribed by the IAS 1 Presentation of Financial Statement’. The
recommendations of IAS 1 relating factors of financial statements were also taken into full
consideration for fair presentation.

2.05 Going concern
Bangladesh Economic Zones Authority (BEZA) has adequate resources to continue in
operation for the foreseeable future. For this reason, the executive board members continue
to adopt going concern basis in preparing the financial statements. The current credit
facilities and resources of the company provides sufficient fund to meet the present

_requirements of its existing business.

2.06 Functional and presentational (reporting) currency
The financial statements are presented in Bangladesh Currency (BDT), which is Bangladesh
Economic Zones Authority (BEZA)’s functional currency.
The figures of the financial statements have been rounded off to the nearest Bangladeshi
taka (BDT).

2.07 Sources of funding
The authority initially started with Government grant. BEZA prepared its annual budget and
placed to the ministry of finance of the Government of Bangladesh for fund. The fund, as
per approved budget, was placed to the respective accounts officer (under office of the
Accountant General of Bangladesh). BEZA did not handle fund. It submitted monthly
expenditure statement to the accounts officer for payments by cheque, such payments were
mainly for meeting revenue expenditures, while a part was used for purchase of furniture
and essential office equipment’s. Besides, BEZA got some furniture and office equipment’s
from Donor Agencies like World Bank, ADB, No Asset register has been maintained and
no periodical inventories of those assets were made.
BEZA started collecting funds from zone owners as upfront fees and admission fees in the
year 2016.
BEZA, from the year 2014, started time to time, receiving loans from Government of
Bangladesh for the acquisition of land. The fund has been placed with bank in fixed deposit
and thus earned some interest. Advance income tax (AIT) was deducted by the bank on such
interest income.

2.08 Preparation and Presentation of Financial Statements of BEZA
The executive board is responsible for presenting the financial statements, including
adequate disclosures, which is approved and authorized for this financial statement.

10
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2.09 Components financial statements
According to the International Accounting Standards (IAS) - 1 ‘Presentation of Financial
Statements’ the complete set of Financial Statements includes the following components:
i.  Statement of financial position as at 30 June, 2020
ii.  Statement of profit or loss and other comprehensive income for the year ended 30
June, 2020
iii.  Statement of changes in general fund for the year ended 30 June, 2020
iv.  Statement of cash flows for the year ended 30 June, 2020
v.  Statement of receipts and payments for the year ended 30 June, 2020
vi.  Accounting policies and explanatory notes.

3.00 Significant Accounting Policy
3.01 Applied Standards

_ The financial statements have been prepared in compliance with requirement of IASs
(International Accounting Standards). The following IASs are applicable for the financial
statements for the year under audit:

IAS-1 Presentation of Financial Statements.

IAS-7 Statement of Cash Flows.

IAS-8 Accounting Policies, Changes in Accounting Estimates and Errors.

IAS-12 Income Taxes.

IAS-16 Property, Plant and Equipment.

IAS-20 Accounting for Government Grants and Disclosure of Government Assistance
IAS-21 The Effect of Changes in Foreign Exchange Rates.

IAS-37 Provision, Contingent Liabilities and Contingent Assets.

IFRS-15 Revenue from Contracts with Customers.

IFRS-16 Leases.

3.02 Property, plant and equipment

3.02.1 Property, plant and equipment

All items of property, plant and equipment are initially recorded at cost. The cost of an item
of property, plant and equipment is recognized as an asset if, and only if, it is probable that
future economic benefits associated with the item will flow to the company and the cost of
the item can be measured reliably.

Subsequent to recognition, property, plant and equipment are stated at cost less accumulated
depreciation and any accumulated impairment losses. Land has an unlimited useful life and
therefore is not depreciated. Depreciation of an asset is computed on a reducing balance
method over the estimated useful life of the asset as follows:

Name of properties Rate of depreciation
Land 0%
Motor vehicle 20%
Computer 30%
Furniture 10%
Fully depreciated assets are retained in the financial statements until they are no longer in

use.

11
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The carrying values of property, plant and equipment are reviewed for impairment when
events or changes in circumstances indicate that the carrying value may not be recoverable.
The residual values, useful life and depreciation method are reviewed at each financial
yearend to ensure that the amount, method and period of depreciation are consistent with
previous estimates and the expected pattern of consumption of the future economic benefits
embodied in the item of property, plant and equipment. An item of property, plant and
equipment is derecognized upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arises on de-recognition of the asset is included in
the income statement in the year the asset is derecognized.

3.02.2 Zone development in progress

All Economic Zone Development Costs are recorded as Zone Development in Progress until

the completion of Economic Zone. The cost of Zone Development is recognized as an asset

if, and only if, it is probable that future economic benefits associated with the item will flow

to BEZA and the cost of the item can be measured reliably. These Zone Development Costs
~is recorded as long-term asset under Property, Plant & Equipment of BEZA.

3.03 Cash and cash equivalents
Statement of Cash Flows is prepared principally in accordance with IAS 7 "Statement of
Cash Flows" and cash in hand and cash at banks have been considered as cash and cash
equivalents for the preparation of these financial statements, which were held and available
for use by BEZA any restriction and there was insignificant risk of changes in value of the
same.

3.04 Provisions
Provisions are recognized as per IAS-37 “Provision, Contingent Liabilities and Contingent
Assets”. Provisions are recognized when BEZA has a present obligation as a result of past
event, it is probable that an outflow of resources will be required to settle the obligation and
the obligation can be estimated reliably.
Provisions are reviewed at each statement of financial position date and adjusted to reflect
the current best estimate. If it is no longer probable that an outflow of economic resources
will be required to settle the obligation, the provision is reversed. If the effect of the time
value of money is material, provisions are discounted using a current per tax rate that reflects,
where appropriate, the risks specific to the liability.
Provision account has been created in the financial statements for the financial year.

3.05 Accrued expenses and other payables
Liabilities are recognized for the services received. Payables are not interest bearing and are
stated at their nominal value.

3.06 Comparative figure
Comparative information has been disclosed in respect of the year 2018/19 for all numerical
data in the financial statements and also the narrative and descriptive information when it is
relevant for understanding of the current year's financial statements presentation.

12
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3.07 Prior error adjustment
Prior year errors, misstatements and omissions are addressed and proper adjustments have
been made as per IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors.
All the corrections for the prior year errors, misstatements and omissions have been
addressed retrospectively.

3.08 Changes in Accounting Estimates
Bangladesh Economic Zones Authority (BEZA) has changed its accounting estimates
regarding depreciation of assets which has prospective effect on the financial statements
effective from the year ended June 30, 2020.
The change in accounting estimate is according to IAS 8 Accounting Policies, Changes in
Accounting Estimates and Errors.

Name of properties | Previous rate of depreciation | Revised Rate of depreciation
Land 0% 0%
| Motor vehicle 10% 20%
Computer 10% 30%
Furniture 10% 10%

3.09 Up-front collection
Up-front payments received from Mongla Economic Zone developer, Mirsorai Economic
Zone — 1 (SBG) developer. The fund will be utilized in development work for Economic

Zone.

3.10 Zone Development Expenses

Expenses, which are conducted for economic zones but are not solely attributable to
economic zones are recorded under Zone Development Expenses accounts. During the
previous year financial statements 2017/18, all the costs including capital nature
transactions which are directly attributable to zone development were recorded as revenue
nature transactions. This misstatement has been addressed in the financial statements
2018/19 and the previous error has been altered with retrospective effect as per IAS 8
Accounting Policies, Changes in Accounting Estimates and Errors.

3.11 Lease
BEZA has leased plots within economic zones to different companies and organizations.
All payments received from the lessees are summed up till the year end June 30, 2019 and
presented in the financial statements. The lease agreements do not meet financial lease
criteria as described in IFRS 16 Lease and thus these are operating lease.

3.12 Lease income
As per the lease deed the lease term comes into effect once the leased land is handed over
to the lessee. After that condition is met, money receipt in advance as one time upfront from
lease is recognized as income on a straight-line basis for the rest of the lease period. For
annual rental basis lease, rent received at the beginning of every lease year is adjusted and
recognized as income at the end of related financial year. The balance (if any) is carried
forward as current liability.

13
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3.13 Provision for tax
Bangladesh Economic Zones Authority (BEZA) is an autonomous body recognized as local
authority by National Board of Revenue. So, 25% tax rate is being applicable on the amount
of income over expenditure.

3.14 Government Grants
Government Grants are recognized as per “IAS 20 Government Grants”. IAS 20 prescribes
the accounting treatment of various government grants and other form of government
assistance with related disclosure requirements. Bangladesh Economic Zones Authority
receives government grants for its administrative expenses.

3.15 Changes in Foreign Exchange Rates
Changes of rates in foreign exchange is recognize as per “IAS 21 The Effects of Changes in
Foreign Exchange Rates”. IAS 21 prescribes how to include foreign currency transactions
_and foreign operations in the financial statements.

3.16 Revenue from Contracts with Customers.
IFRS 15 specifies how and when an IFRS reporter will recognize revenue as well as
requiring such entities to provide user of the financial statements with more informative,
relevant disclosure. The standard provides a single, principles based five-step model to be
applied to all contracts with customers.

14



4.00

5.00

5.01

5.02

Property, Plant & Equipment

(A) Cost

Opening balance
Addition during the Year

Total cost

(B) Depreciation
Changes during the Year

Written down value (A - B)
Details has shown in Annexure - 1

Zone Development in Progress

Opening balance
Add: Addition during the year (5.01)
Add: Prior year adjustment (5.02)
Closing balance

Addition during the year
Ansar Salary
Boundary Wall
Compensation Cost (Tree cutting)
Consultancy Service
Electricity Supply
Gas Line
Gate Construction
Jamalpur EZ Development in Progress
Labor Wages
LAN Connecction
Land Selling/Site Development
Non- Residential Building
Roads and Highways
Sanitation and Water Supply
Sea Dyke and Closure Protection/Embankment
Tree Marking Cost
Total

Details has shown in Annexure - 1
Prior year adjustment (Zone Development in
Progress)

Pillar construction

Salary of Ansar

Provide compensation for tree
Electricity connection

15
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Amount in BDT

Amount in BDT

As at June 30, 2020

As at June 30, 2019

15,094,884,886

13,337,236,103

175,691,231 1,765,416,277
15,270,576,117  15,102,652,380

(8,316,789 | (7,767,494)|
15,262,259,328 15,094,884,886

1,807,764,536
3,143,623,572
120,789,921

1,642,669,231
165,095,305

5,072,178,029

1,807,764,536

3,548,890
15,276,407
15,037,926
65,674,092
22,169,461
31,013,825
10,000,000

1,492,742,000
650,000
1,059,140,590
47,105,218
34,177,419
75,466,304
270,000,000
1,621,440

5,843,459

20,000,000

7,792,714
1,551,174,861

57,858,197

3,143,623,572

1,642,669,231

411,904
10,236,923
298,550
788,145




s Security deposit to esatblished booster
Labor wages
Pipeline installment cost
Visit & Signboard
Connection road
Expenditure for constuction
Payment made to three DC
Payment for cut down existing tree
Expenditure for supply of electricity
Motor cycle rent
Construction bill
DPHE
— Cost of consultancy firm
Environmental cost
Electricity bill
Compensate for land acquisition
Cable connection
Boundary wall cost
Tree marking cost

Total
6.00 Advance Income Tax

Opening balance
Add: Advance income tax (Prior year)
Add: Advance income tax (Prior year)
Add: Advance income tax (Prior year)
Addition during the year (6.01)

Closing balance

6.01 Addition during the year
BEZA own account
BEZA administrative account
FDR statement (6.01 (A))
Total

6.01 (AAIT (FDR)
AIT (Interest received during year)
Add: AIT(Accrude interest during year)
Less: AIT (Previous year accrude inerest)
AIT during the year

7.00 Investment (FDR)
Opening balance
Add: Prior year interest income
Less: Prior year AIT adjustment

16
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9,619 .
1,448,957 .
336,908 .
§9,500 -
36,834 -
1,766,525 -
150,000 -
1,161,735 -
46,212,114 :
167,703 ’

= 148,906,519

- 16,188,786
21,073,769 .
1,035,000 .
10,514 :
3,472,602 -
27,624,437 -
4,175,582 -
282,600 -
120,789,921 165,095,305
50,218,076 8,148 939
: 290,015

. 387,139

e 314,422
49,517,756 41,077.560
99,735,832 50,218,076
29,013,481 20,528,820
191,787 129,889
20,312,488 20,418,851
49,517,756 41,077,560
16,353,304 14,898 326
9,479,708 5,520,525

(5,520,525) .

20,312,488 20,418,851
2,667,802,893 2,049,949,057
. 2,900,153

. (290,015)




7.01

8.00

8.01

9.00

10.00
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Less: Prior year AIT adjustment - (387,139)
Less: Prior year AIT adjustment - (314,422)
Less: Prior year excise duty - (50,000)
Less: Prior year PO charge - (230)
Add: Deposit as FDR 265,121,250 895,881,376
Add: Interest received during year 213,100,899 148,966,377
3,146,025,042 3,096,655,157
Less: AIT (16,353,304) (14,898,326)
Less: Excise duty (25.01) (349,500) (262,500)
Less: Encashment of FDR (7.01) (165,146,250) (413,691,437)
Closing Balance 2,964,175,988 2,667,802,893
Encashment of FDR
Encashment of FDR 165,121,250 -
Add: Bank Wrongly charged ED 25,000
Total 165,146,250
Details has shown in Annexure - 2
Advance, Deposit & Prepayment
Opening balance 9,928,707 209,073
Addition during the year (8.01) 1,631,000 9,719,634
11,559,707 9,928,707
Less: Adjustment during the year - | = |
Closing balance 11,559,707 9,928,707
Addition during the year
Biddut bill for Mongla Economic Zone - 125,177
Advance to Sthapotik - 9,594,457
ADVANCE LOAN (Loan to G2G EZ) 1,631,000 -
Addition during the year - -
Total 1,631,000 9,719,634
Other Receivables
Accrued interest from FDR 94,797,081 55,205,249
Bank Wrongly charged ED 25,000 -
Closing balance 94,822,081 55,205,249
Cash & Cash Equivalents
Balance as per
Name of Bank (30-06-1 9;)
Sonali Bank (0117203000210) 3,970,586 3,846,419
Sonali Bank (0123003000050) 4,436,462

Eastern Bank Limited (1051360226374)

1,174,309,504

1,188,791,943

City Bank (1132410107001) (10.01) 1,734,382,904 963,330,165
One Bank (0123000001088) (10.02) 757,256,140 887,916,236
Dutch Bangla Bank (1071100025755) 505 10,446,663
Dutch Bangla Bank (1071100024688) 902 1,592
Brac Bank (BDT) (1501203836723003) 542,269,491 998,603,039
Brac Bank (USD) (1501203836723001) 7,499,670 4,472,268

17
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10.03

11.00

Howlader Maria & Co.
Chartered Accountants

[City Bank (3102410107001) (10.03) [ 56,927,095 | | 17,618,057 |
Closing balance 4,281,053,259 4,075,026,382
10.01 Bank Reconcilation Statement (CBL 11-7001) as at June 30, 2020

Cash balance as per bank statement, Jun 30, 1,847.024,475 -

2019

Add: Deposit at transit -

Less: MEZ Gate Construction. Chq no. (10,000,000)

7491901

Less: Outstanding Cheque (Chq No: 7491910- (102,641,571)

7491925)
Adjusted bank balance 1,734,382,904 -
Bank Reconcilation Statement (OBL 01-1088) as at June 30, 2020

Cash Balance as per Bank Statement, 30 June 762,374,797 -

2020

Add: Deposit in Transit -

Less: Outstanding Cheque (Chq No: 5664259- (5,118,657)

5664261)
Adjusted Bank Balance 757,256,140 -
Bank Reconcilation Statement (CBL 31-7001) as at June 30, 2020

Cash Balance as per Bank Statement, 30 June 65,688,213

2020

Add: Deposit in Transit - -

Less: Outstanding Cheque (8,761,118) -
Adjusted Bank Balance 56,927,095 -
Long Term Loan

Loan (Interest bearing) 11.01 7.330,524,560 7,370,653,446

Loan (Interest free) 11.02 2,520,505,117 3,153,219,315
Closing balance 9,851,029,677 10,523,872,761

11.01

Loan (Interest bearing)

Opening balance
Add: Addition during this year (11.01(A))
Less: Paid during the year
Less: Loans payable (11.01(B))

Total

11.01(: Loan addition during this year

MEZ- 768.78 Acres (Annexure 12) BIFFL
Sabrang Tourism Park (Annexure 13) BIFFL
Govt. Loan Shreehatta
Govt. Loan Jamalpur
Loan from BIFFL

Total

18

7,370,653,446
1,492,742,000

(1,532,870,886)

7,602,901,521

1,205,000,000
(631,063,173)
(806,184,902

7,330,524,560 7,370,653,446
- 1,000,000,000
- 205,000,000

1,492,742,000 =

1,492,742,000 1,205,000,000




11.01(1Loans payable during the year (Interest
bearing)
Sirajganj EZ 47.52 Acrs (Annexure 3)
Sabrang Tourism Park 60.50 Acres (Annexure
4
Shreehatta EZ- 239.87 Acre (Annexure 11)
BIFFL
MEZ- 505.82 Acres (Annexure 12) BIFFL
CEIZ 8.694081 Acres (Annexure 7)
Shreehatta EZ (Annexure 8)
MEZ- 768.78 Acres (Annexure 10) BIFFL
Sabrang Tourism Park (Annexure 13) BIFFL
Total

11.02 Loan (Interest free)
Opening balance
Add: Addition during the year
Less: Paid during the year
Less: Loan payble during the year (Interest
free) 11.02 (A)
Total

11.02 ( Loan payble during the year (Interest free)

Loan for Mongla Economic Zone (Annexure 5)
Anowara-2 Economic Zone (CEIZ)
(Annexure 6)
Total
12.00 Up-Front Collection
Opening balance
(Collection from Mongla Economic Zone
developer, Mirsorai Economic Zone — 1 (SBG)
developer)
Closing balance
13.00 Leased Land Handed Over Lease Money
Opening Balance
One Time Upfront (13.01)
Annual Rental Basis (Security Deposit)
(13.02)
Total Leased Land Handed Over Lease
Money
Less: Current Year Liability (One time)
Closing Balance

13.01 One Time Upfront
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38,889,376 19,444,688
19,854,000 9,927,000
1,168,226,134 584,113,067
118,986,139 56,496,064
28,207,846 14,103,923
10,769,230 5,384,615
104,543,204 96,295,792
43,394,957 20,419,753
1,532,870,886 806,184,902

3,153,219,315

3,189,699,947

(36,480,632)

(632,714,198)

2,520,505,117 3,153,219,315
72,961,264 36,480,632

559,752,934 -
632,714,198 36,480,632
440,000,000 440,000,000
440,000,000 440,000,000

4,272,559,432 -
- 4,387,713,360
55,789,092 48,659,444
4,328,348,524 4,436,372,804

(87,754,267 |

(163,813,372)|

4,240,594,257

4,272,559,432




SBG Economic Zone Limited
SPL Petrochemical Complex Ltd
Arman Haque Denim Ltd

Total Lease Money Received

13.02 Annual Rental Basis (Security Deposit)

14.00

14.01

14.02

Samuda Chemical Complex Ltd

Double Glazing Limited

Asian Paints BD Ltd

MC Donald Steel Building Products Ltd
Total Security Money Received

Lease Money/ 1% Earnest Money
Current Year Liability (14.01)
Net Lease Money/ 1% Earnest Money (14.02)

Total

Current Year Liability
Opening Balance
Addition this Year (One Time)
Less: Income (One Time) (19(A))
Net (One Time Upfront)
Opening Balance
Addition this Year (Annual Rental)
Less: Income (Annual Rental) (19(B))
Net (Annual Rental Basis)
Closing Balance

Lease Money/1% Earnest Money

Opening balance
Mirsorai Economic Zone (MEZ)
Moheskhali Economic Zone-3
Shreehatta Economic Zone (Shrechatta EZ)
Mongla Economic Zone (Mongla EZ)
Jamalpur EZ Earnest & Lease money 2019-20

Sabrang Tourism Park (Sabrang TP)

Less: Leased land Handed Over (13.01 +

13.02)

Less: Annual rental lease received

Less: Earnest money return (14.02(A))
Net Lease Money/ 1% Earnest Money

14.02(: Earnest money return
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; 2.467,946,208
- 1,818,393,309
’ 101,373,843
- 4,387,713,360
- 45,618,229
- 3,041,215
20,201,958 g
35,587,134 -
55,789,092 48,659 444
103,484,669 92,062,660
9,107,588,809 6,455,990,017
9,211,073,478 6,548,052,677
87,754,267 -
87,754,267 163,813 372
(87,754,26 (76,059,105
87,754,267 87,754,267
4,308,392 .
52,224,234 24.329.734
(40,802,224) (20,021,341)
15,730,402 4,308,392
103,484,669 92,062,660
6.455,990,017 6.359,239,502
2,031,917,527 4,527,569,262
: 1,372,645
262,586,563 24,148392
14,153,071
131,486,095 .
333,621,933 13,877.441
9215,602,135  10,940,360,313
(55,789,092)| | (4,436,372.804)
(52,224,234) (24.329,734)
- (23,667,758)
9,107,588,809 6,455,990,017




15.00

16.00

16.01

17.00

18.00

Great Wall Ceramic Ind Ltd.
Hamco Corp Ltd.

Bengal Plastic Ltd.

Flaxen Dress Maker

Siraj Cycle Industries Ltd.
Sumit Alliance Port

Arefin Enterprise (Janata Steel)
Integra Design Ltd.

Novo Healthcare Ltd.

Total

Loan Installment Payable

Opening balance
Loan payable during the year (11.01(B))
(Interest bearing)
Loan payable during the year (11.02 (A))
(Interest free)
Interest payable during the year (24.01)
Less: Paid during the year

Closing balance

Security Deposit
Opening balance
Add: Receive during the year (16.01)

Less; Refund Noireet Architects

Less: Refund State Service Pvt Ltd.

Less: Collect from Sirajganj private EZ
Closing balance

Receive during the year
State Service Pvt Ltd.
Power Pac E.Z (Pvt. Ltd.)
Power Pac E.Z (Pvt. Ltd.)
Sthapotik
Chittagong Dry Doc Ltd.
Noireet Architects

Total

Other Payables
Accrued AIT from FDR
Closing balance

Service Revenue
Sale of tender schedule
License fee in EZ
Project clearance
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. 4,005,623
- 506,928
- 9,955,325
. 250,400
- 988,241
- 2,700,000
- 1,767,668
- 2,488,905
- 1,004,668
- 23,667,758
930,771,215 65,091,429
1,532,870,886 806,184,902
632,714,198 36,480,632
400,081,437 349,551,321
(1,164,901,985) (326,537,069
2,331,535,752 930,771,215
405,469,692 383,607,154
- 23,057,504
405,469,692 406,664,658
- (1,194,966)
(1,000,843) g
404,468,849 405,469,692
- 1,000,843
- 2,845,920
- 5,678,400
- 1,199,307
- 12,333,034
- 23,057,504
| 9,479,708 | | 5,520,525 |
9,479,708 5,520,525
36,000 | 891,000 |
2,123,500 9,297,500
298,350 632,315




Others income
Application fee
Prospectus sale
Recruitment income (18.01)
Receive against O. S. S.
Enlistment Prof.
01/07/2018 To 30/06/19
Investor's Guide
Trade Licence

Total

18.01 Recruitment income
Recruitment income (2019/20 )
Less: Recruitment cost (2019/20)
Total

19.00 Land Lease Income
One Time Upfront (A)
SBG Economic Zone Ltd. (Mirsarai EZ)
SPL Petrochemical Complex Ltd.
(Moheshkhali EZ-3)
Arman Haque Denim Ltd. (Mirsarai EZ)

Annual Rental Basis (B)
Double Glazing Ltd. (Shrechatta EZ)
Samuda Chemical Complex Ltd.
(Moheshkhali EZ-3)
Asian Paints BD Ltd

* MC Donald Steel Building Products Ltd

Total (A+B)

20.00 Investment Income
Interest from FDR (20.01)
Total

20.01 Interest from FDR
Interest received during year 2019-20
Add: Accrude interest during year 2019-20
Less: Previous year accrude inerest 2018-19
Total

21.00 Other Income
Electricity Service Charge
Rent income
Bank interest from BEZA own account
Bank interest (Administrative)
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1,798,900 977,687
- 25,000
930,000 610,000
1,814,680 14,026,320
4,923,384 958,023
200,000 -
14,000 =
12,000 .
12,150,814 27,417,845
7,836,480 14,026,320
(6,021,800) .
1,814,680 14,026,320
49,358,924 45,245,680
36,367,866 30,306,555
2,027,477 506,869
87,754,267 76,059,105
1,520,619 1,013,746
22,809,115 19,007,596
7,575,722 .
8,896,769 .
40,802,224 20,021,341
128,556,492 96,080,446
252,692,732 | | 204,171,625 |
252,692,732 204,171,625
213,100,899 148,966,377
94,797,081 55,205,249
(55,205,248) .
252,692,732 204,171,625
3,795
4,671,139 .
290,134,807 205,290,391
1,917,867 1,298,889




Total

22,00 Administrative Expenses

Salary & allowance
Office rent
Legal fee
Training(22.01)
Travel allowance
Fuel cost
Printing and stationaries
Honorarium
Books & magazine
Entertainment
Advertisement
Consultancy fee
Telephone
Electrical & maintenance
Tools & equipment
Tax for administrative expense purpose
Vat for administrative expense purpose
Miscellaneous
Repair & maintenance
Vehicle repair and maintenance
Courier & postage
Conveyance allowance
Other subsidieries
Depreciation expense
Total

22,01 Training

Training as per receipts & payments

Less: Adjustment of other received against

training purpose advance
Total

23.00 Zone Related Expenses

S;ﬂary of Ansar- Mirsorai EZ
Honorarium paid

Advertisement bill

Advertisement bill (Administrative)
Cost of consultancy firm
Environmental cost

Electricity bill

Land acquisition (Sirajgang EZ)
Cable connection for Mirsorai EZ
Labor wages (Anowara-02)
Recruitment cost
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296,727,607 206,589,280
68,142,935 59,948,458
27,316,680 15,459,472

- 467,325
8,953,996 12,695,304
1,950,252 1,656,985
2,552,288 1,658,770
2,683,679 605,473
1,882,000 998,871

108,386 182,504
749,126 492,019
2,456,099 2,068,502
17,094,982 2,129,310
194,793 231,797
343,078 2,402,622

- 4,065,100

- 2,912,342

- 6,838,925
2,938,651 4,581,912

32,967 466,627
885,442
66,500
105,200
100,000
8,316,789 7,767,494
146,873,842 127,629,813
9,009,358 13,369,954
(55,362) (674,650)
8,953,996 12,695,304

- 4,062,900

: 279,700

. 824,806
1,112,892 »

- 21,073,769

- 1,035,000

- 10,514

- 3,472,602

- 27,624,437

: 500,000

: 5,060,000
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Boundary wall cost (Sylhet, Araihazar- 2 & - 4,175,582
Chadpur EZ)
Tree marking cost - 282,600
Payment Business Automation for O.S.S. 7 635,965 412,225
Total 1,748,857 68,814,136
24.00 Financial Expense
Interest expense(24.01) | 400,081,437 | | 349,551,321 |
Total 400,081,437 349,551,321
24.01 Interest expense
Sirajganj EZ 47.52 Acres (Annexure 3) 10,500,131 11,666,813
Sabrang Tourism Park 60.50 Acres (Annexure 6,551,820 7,147,440
4)
Shreehatta EZ- 239.87 Acre (Annexure 11) 221,233,324 206,219,323
BIFFL
MEZ- 505.82 Acres (Annexure 12) BIFFL 40,666,666 60,833,333
Chinese Economic and Industrial Zone 11,001,060 -
(Annexure 07)
Shreehatta EZ (Annexure 8) 3,876,923 4,200,000
MEZ- 768.78 Acres (Annexure 9) BIFFL 74,654,912 38,525,246
Sabrang Tourism Park (Annexure 13) BIFFL 31,596,601 20,959,167
Total 400,081,437 349,551,321
25.00 Other Expenses
Bank charge 9,205 8,801
Excise duty 150,000 125,000
Exice duty (FDR) (25.01) 349,500 262,500
Bank charge (Administrative) 5,540 9,230
Excise duty (Administrative) ' 25,000 12,000
Mouza Map drawing Fee - 13,200
Jamalpur accident help - 100,000
Total 539,245 530,731
25.01 Exice duty (FDR)
Exice duty (FDR) 374,500 -
Bank Wrongly charged ED (25,000) -
Total 349,500
26.00 Provision for Expenses
Audit fee | 74,750 | | - |
Total 74,750 -
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27.00

28.00

29.00

30.00

Provisions for Taxation
25% of excess of income over expenditure
Total

Unrealised Gain on Foreign Exchange
Unrealised Gain on Foreign Exchange
Total

Grant Receipt
Grant Received from MOF Against Loan
Interest Paid
Grant Received for Administrative Expense
Total

Prior Year Adjustment
Receive adjustment cost
Receive FDR interest (Brac Bank, A/C; 153-
001)
Less: Return tender schedule sale money
because of audit objection
Less: Paid prior year salary
Less: Prior year excise duty
Less: Prior year PO charge
Total
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35,202,378 | | - |
35,202,378 -
43,894/ | -|
43,894 R
221,300,000 589,860,000
180,000,000 149,999,000
401,300,000 739,859,000
- 31,516,620
- 2,900,153
- (1,510,000)
- (2.998,620)
. (50,000)
- (230)
- 29,857,923
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